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Notes for editors 

1.   For further information please contact Ad Kok, Chief Executive (tel. +32 2 201 60 21), aamkok@actuary.eu 

2.   Copies of all AAE press releases are available on the AAE website (www.actuary.eu) 

3.   The Actuarial Association of Europe (AAE) was established in 1978 under the name Groupe Consultatif to represent 

actuarial associations in Europe. Its purpose is to provide advice and opinions to the various organisations of the European 

Union - the Commission, the Council of Ministers, the European Parliament, EIOPA and their various committees – on 

actuarial issues in European legislation. The AAE currently has 37 member associations in 35 European countries, 

representing over 20,000 actuaries.  Advice and comments provided by the AAE on behalf of the European actuarial 

profession are totally independent of industry interests. 
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PRESS RELEASE 
 
EU Commission adopts measures to meet the long-term financing needs of the European economy 
 

Brussels, 28 March 2014: The European Commission yesterday adopted a package of measures to stimulate 

new and different ways of unlocking long-term financing, and support Europe's return to sustainable economic 

growth.   
 
The AAE welcomes the legislative proposal for new rules on occupational pension funds (IORP 2), being one of 
the main areas of the long-term financing package.  

 

Falco Valkenburg, Chairperson of the Pensions Committee of the AAE, commented: “The AAE supports the four 

goals that the Commission wants to achieve with a revision of the IORP Directive:  

 

 Ensure the soundness of occupational pensions and protect pension scheme members and 
beneficiaries. 

 Inform pension scheme members and beneficiaries. 

 Remove obstacles for cross-border provision of services so that occupational pension funds and 
employers can fully reap the benefits of the single market. 

 Allow occupational pension funds to invest in long-term assets.  

 

We believe that improving the system of governance of IORP’s, introducing a risk evaluation for pensions and 

improving disclosures to members and beneficiaries will contribute to the protection of members and 

beneficiaries. In addition the AAE believes that the actuarial profession can also play a key role in identifying 

and quantifying the risks in cases where members and beneficiaries bear all the risks. We emphasise the 

importance of the quantitative issues and encourage the Commission and EIOPA to progress work on this very 

complex area on which the AAE will be happy to assist”.  

 

Malcolm Campbell, Chairperson of the AAE, added: “The AAE welcomes the introduction of the Actuarial 

Function for pensions. We believe that the Actuarial Function could also contribute to the effective 

implementation of the risk management system in addition to the activities relating to technical provisions”.  

 
- End of press release    - 
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