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Report of the Standards Project Team 
to the Standards, Freedoms and Professionalism Committee meeting 
in Lisbon, 13 April 2018

Since the meeting of the Standards, Freedoms and Professionalism Committee (SFPC) in Copenhagen, 21 September 2017, the Standards Project Team (SPT) reports the following.

Membership of the SPT
The membership of SPT has partly been changed after resignations of some members. The current members are Hillevi Mannonen (chair, Finland), Birgit Kaiser (Germany), Pierre Miehe (France), Manuel Peraita (Spain), Philip Shier (Ireland) and Philp Simpson (UK). 

ESAPs
After the approval of ESAP3 (Actuarial Practise in Relation to the ORSA Process under Solvency II) in August 2017 no model standards are under work. In addition to the ESAP3 the AAE has approved two model standards, ESAP1 (General Actuarial Practice) and ESAP2 (Actuarial Function Report under Directive 2009/139/EC). The SPT will be open for new proposals.

Updated work-plan
An updated work-plan for the SPT is in Annex 1. This update reflects the past and expected future developments on ESAPs.

Standard setting activity in the IAA
The Actuarial Standards Committee (ASC) of the IAA is working on the following ISAPs:
ISAP 1  	It released an Exposure Draft (ED) of proposed revisions in June with a comment deadline of 31 October 2017:
· ISAP 1 General Actuarial Practice, including the merger of the guidance from ISAP 1A Governance of Models into ISAP 1 (and the concurrent rescission of ISAP 1A);
· related amendments to the Glossary associated with ISAPs; and
· a minor conformance change to ISAP 2 Financial Analysis of Social Security Programs 
	The ASC is currently considering the responses.  It expects to publish the Final Review documents in Q2/2018 leading to final approval at the IAA Council meeting in December. 
ISAP 4  	The ASC has recently released the ED of ISAP4 on IRFS17 Insurance Contracts with a comment deadline of 30 June 2018. The expected completion is in Q4/2019.
ISAP 6  	The comment period of the ED of ISAP 6 Enterprise Risk Management Programs and IAIS Insurance Core Principles ended in February. The ASC expects to publish the Final Review documents in Q2/2018 leading to final approval at the IAA Council meeting in December.
	The SPT will follow the work of the ASC and consider actions especially related to the possible merge of the ISAPs 1 and 1A.

ICA-2018
The Congress program includes several sessions on professionalism. Main topics will be “Regulation and the actuarial profession”, “The Future of the profession”, “Emerging associations and the support the IAA provides” and “The role of actuarial associations in data science”. Moreover, a panel discussion on Thursday, June 7, 8:30-10:30, will focus on actuarial standard-setting. The participants will represent the ASC, the SPT and the Standards Setters Round Table. 

Hillevi Mannonen
Chairperson, Standards Project Team
x April 2018
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