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REPORT  
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SFPC - AAE 

13 April 2018 
 
 
1. Preliminary  
 
The results of the survey on the Roles of Actuaries amongst de MA have been 
presented in Copenhagen. 
 
The conclusions of the TFRoA have been discussed in the SFPC and the proposed 
priorities were approved : 
 

• To define the scientific and methodological framework for actuaries in the 
field of data science and explore the  need for a European platform 

• Give support to Insurance Committee on Big Data and EIOPA consultations 
• To assess the possible impact of AI and Technology  on actuarial modelling 

and the role of actuaries 
• To define the content and requirements in the context of a high quality 

professional judgement 
• To facilitate the debate within the AAE on the question if the AAE should pay 

attention to the roles of actuaries in the field of climate changes and energy 
resources.  

 
The possible way forward to realize this ambition has been suggested to the new 
Board and the SPFC chair. 
 
2. The TFRoA has been reconfirmed by the new Board.  
 
The Board has confirmed that a TF on the subject is continued and has decided that 
this TF reports to the SFPC. The Board has not expressed any suggestion on how it 
expects the TF to be organized in the future nor what priorities should be. The Board 
has not changed the chair.  
 
MA have been asked to suggest interested colleagues to participate in the TF.  
 
From the former Task Force Kartina Thomson and Gabor Hanak (as observer) have 
agreed to continue to contribute. New volunteers have been welcomed : Alejandro 
Sanchez Sustaeta, Anna Maria Pérez Ayuso.   
 
3. Suggested approach  
 
A possible approach for the TF has been formulated after having received the input 
from the SFPC :  
 
“The main objective of the task force for the next months will be to explore the 
context of data science and the evolution of artificial intelligence so that we can assess 
the impact on the activities of actuaries and on the professional environment of 
actuaries. Related to these fundamental questions we also agreed that we need to 
examine how the professional judgement of the actuary can be organized and 
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protected where needed. The topic is of course also a point of discussion for the IAA, 
but European regulation and market conditions need our attention and the 
combination of society and technical matters and the link with the professional 
judgement are giving the subject an extra dimension.  
 
Other priority that can be considered is to see how AAE can create the profile of 
actuaries in the context of the debate on Health Care in Europe, one of the most 
important challenges for our society.   
 
Finally it has been accepted that the task force continues to monitor the priorities 
indicated in the survey such as the focus on non-life, the further development of the 
risk management dimension in the actuarial profession.  
 
With the purpose of creating the right environment to realize these ambitions, 
different steps are required. We therefore need to find the actuaries that have concrete 
experience in data science and in a broader sense AI and related subjects and who are 
prepared to contribute to this debate. We probably can refer to the working groups or 
other structural entities that already exist in the bigger member associations. I 
understand that Lutz would be prepared to support this approach. 
 
The initiative in the Health context requires involvement of the pensions and the 
insurance committee. Chris Daykin has confirmed his interest to be involved on 
behalf of the Social Security Subcommittee.  
 
The monitoring of the other subjects foresees mainly a follow up of the technical 
committees and especially the Risk Management Committee.” 
 
In the mean time new needs have been indicated :  

• During a call with Nathalie Berger of the EC, it has been indicated that a 
mapping of the way the role of the actuary and the profession is regulated 
throughout Europe does not exist. Nathalie was not really supportive to the 
idea of harmonization, it was nevertheless agreed that the information could be 
useful. 

• IFRS 17 is becoming more eminent and recent contacts with Accountants 
Europe have revealed the need for the audit profession to interact with the 
actuarial profession on how roles of each can be defined in this field.  

 
The Board has discussed the suggested approach and insists that the objectives of the 
Task Force should fit with the strategic objectives of the AAE. It is not clear to what 
extent the suggested initiative on Data Science has to be developed in a European 
context or should it be considered at an IAA level.  
It therefore should be discussed at the spring meeting of the SFPC :  
 
Is there a need for an AAE platform for Data Science connecting the existing 
expertise in Europe, facilitating the approach of member associations, identifying 
the added value of the actuarial methodology, profiling the profession in this area 
with the European institutions and the stakeholders ?   
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4. Workstreams  
 
The following workstreams are defined based on the results of the survey and the 
suggested way forward : 

• Artificial Intelligence : exploring the role of actuaries in connection with 
artificial intelligence is in an early phase. It would be useful that the actuarial 
profession can anticipate and share its view on the subject internally and when 
appropriate externally. Lutz has shown interest during the discussion in the 
SFPC and Christoph Krischanitz has also expressed his ideas before.  

• Legal environment and regulation : as discussed before there is a need for a 
more precise view on the way actuaries and the profession are considered by 
legislation, public authorities throughout Europe. José and Ad are asked to see 
how we can collect the relevant data and feed the debate on legal recognition.  

• Professional Judgement : the subject has been on the agenda of the TFRoA 
since the beginning. It has not been possible to come any conclusion. It is 
suggested to start in the context of SII where the issue has been described and 
discussed. That is why it is proposed to involve Siegbert Baldauf and to 
discuss with him what could be a possible approach.  

• Health : it has been suggested to start in the context of the sub-committee on 
Social Security and to ask Chris Daykin for his views on what could be the 
appropriate approach.  

 
5. IFRS 17 and Risk Management 
 
The subject of IFRS 17 is on the agenda of the Insurance Committee. It is therefore 
agreed that the TFRoA can intervene when appropriate and coordinated with Tony, as 
far as the role of the actuary is concerned. It is not needed to consider a separate 
workstream.  
 
The Risk Management Committee has now been created and is defining its workplan. 
The TF has therefore to liaise with Malcolm when needed.  
 
7. Next steps   
 
Once the different workstreams have been initiated, an new Terms of Reference will 
be formulated together with an action plan.  
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