Actuarial Association of Europe

Standards, Freedoms and Professionalism Committee

(Example for all Committees)

AAE Strategic Objectives

SO1: Enhance relations with European institutions
SO2: Promote professionalism
SO3: Promote a European community of actuaries

Five SFPC strategic objectives for 2017-18

SFPC 1.
SFPC 2.

SFPC 3.
SFPCA4.
SFPC5.

(502 / SO3) Ensure Mutual Recognition Agreement remains appropriate and in place

(502) Oversee setting of AAE Model Standards Monitor Use of AAE Model
Standards

(S02) Oversee preparation of EANs

(SO2) Review the issue of compulsory CPD

(SO1 / SO2) Monitor AAE participation in European Consumer Protection Issues

Plan for achieving the above/Engagement Plan

Committee SO Deliverables Owner KPI Timeline
SFPC 1. Wording of the MRA and | X Revised wording | 31.01.18
side-letter. prepared by 2018
Also various pairs of autumn meetings
associations  discussing after review and
individual issues raised discussion in the
as problemsin the recent spring
survey.
SFPC 2. Standards Project Team | X Achievement of
is overseeing the current the stages set out
work, set out in their in the SPT’s
own document. Also development
developments in IAA for plan.

monitoring ISAPs are
being followed with a
view to a similar process

for ESAPs

SFPC 3. An EAN relating to ORSA | X Preparation of
is under preparation by the ORSA by
an Insurance Committee 2018 autumn
Task Force. The need for meetings after
other EANs is likely to be review and
apparent in the period. discussion in the

spring

SFPC 4. A review of the AAE | X Formation of a

paper on CPD (Groupe Task Force at the

Consultatif paper of 2018 spring




2008) is planned jointly

meeting with a

with Education draft for
Committee discussion in the
autumn
SFPC 5. The Consumer Reports on PRIIPs

Protection Task Force is
working on PRIIPS and
other issues.
Developments are being
monitored.

and other issues
determined by
the Task Force
will be
considered at
both 2018
meetings.




