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1. As previously noted, in July 2017, the Society of Actuaries in Ireland (“Society”) introduced a new
Actuarial Standard of Practice (ASP), ASP PA-1, General Actuarial Practice, modelled closely on
(but not identical to) the AAE’s ESAP 1. Since then, we have taken several steps to ensure that all
members are aware of the ASP and to help them to understand its implications and how to
implement it:

e We brought the ASP to members’ attention through a range of communications;

e We prepared a “Quick Look” document, as an aid for members. This provides a high
level outline of key provisions in a user-friendly format;

e We surveyed members to get feedback on their experiences in implementing the ASP
and we used the results of the survey as the basis for interactive workshops, which were
very well received by members.

2. We are currently developing an ASP based on ESAP 2, Actuarial Function Report under Solvency
.

3. We have recently initiated a project to review and articulate our regulatory strategy. This will
include describing our role as a regulatory body and how this fits in with the roles of other
organisations such as regulators and international actuarial bodies. It will also include
consideration of the objectives of ASPs and the appropriate balance between fostering
professionalism and ensuring that application is practicable and proportionate.
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https://web.actuaries.ie/standards/asp/asp-pa-2
https://web.actuaries.ie/sites/default/files/asp/ASP%20PA-2/ASP%20PA-2%20Quick%20look%20flyer.pdf

