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Introduction

* 1. Actuaries are playing a key role in the economic,
legal and social organization of the society

« 2. Users of the actuarial expertise expect a sufficient
quality, respect of ethical values and accountability

« 3. Actuaries are looking for a professional
environment that offers the appropriate framework
and gives an added value to the society.

* 4. The European institutions are recognizing the
AAE as a stakeholder, but have difficulties to position
the legal status of the actuarial profession and its
organizations
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Introduction

* 4. There is not too much mutual understanding of
the legal context amongst the actuarial associations in
Europe.

* 5. There has not been a deep debate yet on what the
strategy in the context of the legal recognition of the
profession and its organization should be.

* This document aims at:
1. -Creating awareness amongst the member

associations
2- Improving the understanding of the institutions
3.- Outlining the debate

ACTUARIAL ASSOCIATION OF EUROPE 4



Recognition of the profession and the ~ == e
associations
* The recognition of the profession and the associations can
be considered in two ways:
* 1. The legal recognition based on the references in
legislation and official documents
« 2. The “de facto” recognition by public authorities,
industries, companies and enterprises, professional
organizations and other professions based on mutual
respect and exchange
Both ways can be combined and reinforce each other.

 The European Directive 2005/36/EC on the recognition of
professional qualifications and Directive 2013/36/EC
amending it create legal recognition in the European Union.
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Recognition of the profession and the

associations
* The recognition covers three aspects :
1° The construction of the association of actuaries
« Actuaries are organized in the format that is most
appropriate in their legislation: Association,
Professional association, Public Corporations,
Institute, Society, ...
2° The recognition of the profession
« Specific roles and tasks that are assigned by law,
public regulation and legal framework.
* The profession is taking part in the debate and the
governance of these matters that are part of the
expertise field.
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associations

3° The recognition of the title :
* The context in which a professional can use the
specification of “Actuary” implying the expected
quality, ethics and governance

* The external recognition depends on the internal
framework and quantitative impact
 Membership of the associations determine who is
iInvolved.
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Survey amongst Members Associationd®QQ¢
of the AAE

* A Survey has been held amongst the AAE Member
Associations:

« Survey on the Legal and Political Recognition of
the Actuary and the Actuarial Association
throughout Europe

* Closing Date : 31 January 2019

 The Survey covers 43 items
« 9 questions on the Legal Status of the Association
* 11 questions on the Membership Conditions
* 12 questions on the Recognition in Legislation
* 9 questions on the Recognition by Stakeholders
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of the AAE

23 Member Associations out of 21 Countries have replied:
« Spain, Finland, Denmark, France, Slovakia, United
Kingdom, Ireland, Poland, Norway, Bulgaria, Latvia,
Portugal, Italy, Switzerland, Lithuania, Sweden, Czech
Republic, Belgium, Germany, Croatia, Cyprus.

Information not always complete and consistent:
* The subject is not considered in the same way (priority) in
the different markets.
* The actuarial profession is in different stages of
development in different countries, which reflects in the
Interest in the subject.

ACTUARIAL ASSOCIATION OF EUROPE 9



uuuuuuuuuuuuuuuuuuuuuuuuuuu

 Actuarial Associations have a legal status in all
countries except one (Norway)

1 of 3 Actuarial Associations have a specific legal goal
*Public interest
*Technical and scientific nature
*Professional association

« Some Associations are founded by the Country
Government and others are founded voluntarily.

*Actuarial Association are non-profit organizations,
except two (Germany and Slovakia)
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Legal Status of the Association (2)

* The chosen status is compulsory in 41% of the
Countries

» Actuarial Associations do not want to change the status
(except 3 who would like a specific status)
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Legal Status of the Association (3)

Conclusions:

 European wide the Actuarial Associations have
different legal status.

« Local legislations determine the legal framework.

* Generally speaking we could say that in the
Associations' opinion there is actually no need or
capacity for change in most countries
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Membership (1) < Jelel

Name of Membership Category Number

Full Member 28004
Qualified but not fully qualified 5955
Students 18495
Others 1307
Total 53761
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Membership(2) @ 777 A

« Other Characteristics Number
Subject to a CoC 53490
CPD required 47196
Allowed to vote on any internal
subject 34049
Right to stand for election to MA
leadership 32593
Achieved MA syllabus standard 31525
Member is subject to ongoing
training or CPD requirements in
order to keep his member category 47196
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Membership (3)

To became a member
Other
Scientific point of view conditions
Exams of the Exams of the
University association association
degree is CAN be MUST be Agree with
sufficient passed passed CoC
Catalonia Yes No No Yes
Finland No Yes No ? Yes?
Denmark Yes No No Yes
France No No Yes Yes
Slovakia No No No Yes
UK No Yes Yes
Ireland No Yes Yes
Poland No Yes No Yes
Norway Yes No No Yes
Bulgaria Yes Yes Yes Yes
Latvia No Yes No Yes
Portugal Yes No No Yes
Traly Yes NO YES YES
Spain Yes No No Yes
Switzerland Yes No No Yes
Lithuania No No No Yes
Czech
Republic Yes Yes No No
Belgium No No No Yes
Germany No No Yes Yes
Croatia No No Yes Yes
Cyprus Yes No No Yes
Sweden Yes No No Yes
Total YES 11 6 6
Total NO 11 i5 14
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		Respondent ID		Collector ID		Start Date		End Date		IP Address		Email Address		First Name		Last Name		Custom Data 1		Custom Data 2		Custom Data 3		Custom Data 4		Please submit:										LEGAL STATUS OF THE ASSOCIATIONWhat is the legal status of the association ? – Please describe and include references to legislation.		LEGAL STATUS OF THE ASSOCIATIONIs this a specific legal body for professional organizations?				LEGAL STATUS OF THE ASSOCIATIONIs this a non profit organization?				LEGAL STATUS OF THE ASSOCIATIONIs the chosen status compulsory?				LEGAL STATUS OF THE ASSOCIATIONAre other professional organizations using the same status, in your country?				LEGAL STATUS OF THE ASSOCIATIONIs your organization happy with the present situation?		LEGAL STATUS OF THE ASSOCIATIONIf you answered NO to Q7, what would be the situation you would prefer (the situation of your dreams)?		LEGAL STATUS OF THE ASSOCIATIONIf you answered NO to Q7, what would be the situation you would consider acceptable?		MEMBERSHIP CONDITIONSTo become a member of the association the following conditions apply:										MEMBERSHIP CONDITIONSTo become a qualified member of the association the following conditions apply:										RECOGNITION IN LEGISLATIONIs Directive 2005/36/EC applicable for your country?Please see also the EU Single Market Regulated Professions Database. 		RECOGNITION IN LEGISLATIONIf you answered YES to Q12, what is the legal basis?		RECOGNITION IN LEGISLATIONIf you answered YES to Q12, what is the scope?		RECOGNITION IN LEGISLATIONIf you answered YES to Q12, what are the requirements ?		RECOGNITION IN LEGISLATIONIs the title “actuary” legally recognized in your country?				RECOGNITION IN LEGISLATIONIs your association legally recognized in your country – is it mentioned by name in local legislation?				RECOGNITION IN LEGISLATIONIs the status of actuary required for fit and proper conditions to fulfill a role defined in legislation (example actuarial function, risk management function, expert opinion, reviewer, ...)?				RECOGNITION IN LEGISLATIONIs membership of your association required for fit and proper conditions to fulfill a role defined in legislation (example actuarial function, risk management function, expert opinion, ...)?				RECOGNITION IN LEGISLATIONAre there specific procedures to be recognized for specific roles (exams by government, supervisor, ...) ?				RECOGNITION IN LEGISLATIONIs your organization happy with the present situation?		RECOGNITION IN LEGISLATIONIf you answered NO to Q21, what would be the situation you would prefer (the situation of your dreams)?		RECOGNITION IN LEGISLATIONIf you answered NO to Q21, what would be the situation you would consider acceptable		RECOGNITION BY STAKEHOLDERS Is your association recognized as stakeholder by the government?				RECOGNITION BY STAKEHOLDERS Is your association recognized as stakeholder by the supervisor?				RECOGNITION BY STAKEHOLDERS Is your association recognized as stakeholder by the professional bod(y)ies of pension funds?				RECOGNITION BY STAKEHOLDERS Is your association recognized as stakeholder by the professional bod(y)ies of insurers?				RECOGNITION BY STAKEHOLDERS Is your association recognized as stakeholder by the professional bod(y)ies of auditors?				RECOGNITION BY STAKEHOLDERS Is your association recognized as stakeholder by the professional bod(y)ies of risk managers?				RECOGNITION BY STAKEHOLDERSIs your organization happy with the present situation?		RECOGNITION BY STAKEHOLDERSIf you answered NO to Q21, what would be the situation you would prefer (the situation of your dreams)?		RECOGNITION BY STAKEHOLDERSIf you answered NO to Q21, what would be the situation you would consider acceptable		In order to better understand the real dimension of the actuarial profession and different member categories, please list all membership categories of the Member Association (MA) , and the number of members of the MA that are within that category:CATEGORY 1																In order to better understand the real dimension of the actuarial profession and different member categories, please list all membership categories of the Member Association (MA) , and the number of members of the MA that are within that category:CATEGORY 2								In order to better understand the real dimension of the actuarial profession and different member categories, please list all membership categories of the Member Association (MA) , and the number of members of the MA that are within that category:CATEGORY 3								In order to better understand the real dimension of the actuarial profession and different member categories, please list all membership categories of the Member Association (MA) , and the number of members of the MA that are within that category:CATEGORY 4						In order to better understand the real dimension of the actuarial profession and different member categories, please list all membership categories of the Member Association (MA) , and the number of members of the MA that are within that category:CATEGORY 5						In order to better understand the real dimension of the actuarial profession and different member categories, please list all membership categories of the Member Association (MA) , and the number of members of the MA that are within that category:CATEGORY 6						In order to better understand the real dimension of the actuarial profession and different member categories, please list all membership categories of the Member Association (MA) , and the number of members of the MA that are within that category:CATEGORY 7						In order to better understand the real dimension of the actuarial profession and different member categories, please list all membership categories of the Member Association (MA) , and the number of members of the MA that are within that category:CATEGORY 8						In order to better understand the real dimension of the actuarial profession and different member categories, please list all membership categories of the Member Association (MA) , and the number of members of the MA that are within that category:CATEGORY 9								Based on your responses to Q33-Q41 on the various categories of membership, please complete below table on characteristics																																																																																																														Are there any other considerations you feel you should add?
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		10448028420		219140499		2019-01-04 9:48:57		2019-01-04 10:22:54		80.35.188.225		actuaris@actuaris.org		Collegi		d'Actuaris		de Catalunya				Collegi d'Actuaris de Catalunya (actuaris@actuaris.org)				SPAIN		COL·LEGI D'ACTUARIS DE CATALUNYA		JOAQUIN CELMA BUESO		GERENTE		jcelma@actuaris.org		Colegio Profesional		Yes				Yes				Yes				Yes		Instituto de Actuarios Españoles y Colegio de Actuarios del País Vasco		Yes						Yes						Yes				Yes		Yes								Yes		Local Regulation		Some professions				Yes				Yes				Yes		For some works, only for actuaries, members of a local association		Yes		For some  works, only for actuaries, members of a local association		No				No		More recognition for actuarial profession		More recognition for actuarial profession		Yes				Yes				Yes				Yes				Yes				No				No		More recognition in risk management (ERM).		More recognition in risk management (ERM).		Full Member		University degree + Professionalism + CPD		400		400										Non Full Member		University degree 		114		114								0																																								400		114																400		114																400		114																400																		400																		400

		10443629715		219140499		2018-12-30 19:02:46		2018-12-31 18:03:17		157.124.30.2		president@actuary.fi		Harri				Kuosmanen				Ropponen, Sari				Finland		Suomen Aktuaariyhdistys		Harri Kuosmanen		President		president@actuary.fi		Actuarial Society of Finland is a registered association.		No				Yes				Yes				Yes				Yes						No								Minimum requirement is a university degree and one year experience in actuarial work. Full members are required to pass the exams and agree with ethical code of the association.		No		Yes				Yes		12 months		No								No				No				Yes		Appointed actuary, actuarial function		No				Yes		Exams organised by the examination board for actuaries		Yes		I answered YES		I answered YES		Yes		Consultation with the requirements of becoming a qualified actuary and with insurance legislation		No				No				No				No				No				Yes						Full member		Actuary approved by the Ministry of Social Affairs and Health		108		108										Alumni member		Previous full member who no longer carries out actuarial tasks		18		18		Other ordinary member		Non-qualified actuaries		230		230								Honorary member		Person who has distinguished in rendering special services to the Association		10																												108																		108		230		230				10										108		18		230		10												108																		108																		108

		10432923558		219140499		2018-12-20 22:28:19		2018-12-20 23:10:50		2.106.20.139		nils.romer@icloud.com		Nils				Roemer				Roemer, Nils				Denmark		Den Danske Aktuarforening		Nils Rømer		President				non profit association.		No		not sure I understand the question		Yes				No				Yes				Yes						Yes		No		No		Yes				No		Yes		No		No				Yes		Consolidated Act no. 948 of 2 July 2013, as amended. Consolidated Act no. 1561 of 19 December 2007, as amended. Consolidated Act no. 942 of 2 October 2009, as amended. Consolidated Act no. 278 of 14 March 2013, as amended. Executive Order no. 1089 of 29 November 2011. Executive Order no. 1012 of 28 October 2009. Executive Order no. 1014 of 28 October 2009. Executive Order no. 1352 of 2 December 2013.		The responsible actuary is responsible for: 1) ensuring that the life insurance company or the pension fund is in compliance with its technical foundation etc., 2) reviewing all actuary related activities and actuary related material, including marketing material, of the life insurance company or the pension fund, 3) ensuring that adequate insurance provisions are made to ensure that future pension obligations can be paid, 4) ensuring that the profit sharing, under which the bonus is distributed between the members, is fair and in accordance with the rules for bonuses, and 5) reporting certain matters to the Danish FSA and process insurance technical issues for the management and board of directors.		2. The responsible actuary shall be employed by the company. The board of directors alone may employ and dismiss the responsible actuary. The position as responsible actuary may not be combined with the position as a member of the board of management or the board of directors of the company. 3.-(1) The responsible actuary shall have completed one of the following educational programmes: 1) A university degree in actuarial mathematics from a Danish university (MSc Actuarial Mathematics). 2) A similar degree from another country, provided that the programme includes a) courses corresponding to the courses in actuarial mathematics included in the bachelor's degree in actuarial mathematics from a Danish university; b) courses corresponding to the mandatory courses in life insurance mathematics included in the master's degree in actuarial mathematics from a Danish university; and c) courses in Danish insurance law and insurance accounting corresponding to the courses included in the bachelor's degree in actuarial mathematics from a Danish university or similar. 3) A degree related to no. 1 (such as Master of Science, Master of Statistics, Master of Mathematics and Economy) or a similar foreign degree. The degree shall have been   While this translation was carried out by a professional translation agency, the text is to be regarded as an unofficial translation based on the latest official Executive Order no. 1089 of 29 November 2011. Only the Danish document has legal validity.       December 2013, GlobalDenmark Translations      supplemented with courses in actuarial mathematics as well as courses in Danish insurance law and insurance accounting corresponding to the courses included in the bachelor's degree in actuarial mathematics from a Danish university or similar. Furthermore, the degree shall have been supplemented with courses corresponding to the mandatory courses in life insurance mathematics included in the master's degree in actuarial mathematics from a Danish university. (2) After having completed the educational programme mentioned in subsection (1), no. 1, the responsible actuary shall have performed full-time practical actuarial work for one of the companies mentioned in section 1 or ATP (Arbejdsmarkedets Tillægspension) for not less than five years within the past ten years. Not less than one of the five years shall include close cooperation with an responsible actuary in one of the companies mentioned or ATP (Arbejdsmarkedets Tillægspension). (3) After having completed one of the educational programmes mentioned in subsection (1), no. 2, 1st clause, or subsection (1), no. 3, 1st clause, the responsible actuary shall have performed full-time practical actuarial work for one of the companies mentioned in section 1 or ATP (Arbejdsmarkedets Tillægspension) for not less than six years within the past ten years. After having completed one of the educational programmes mentioned in subsection (1), no. 2 or 3 (including the supplementary courses mentioned), the responsible actuary shall have cooperated closely with an responsible actuary in one of the companies mentioned in section 1 or in ATP (Arbejdsmarkedets Tillægspension) for a minimum of one of the six years. (4) The responsible actuary shall as a minimum have obtained in-depth knowledge of the preparation of notifications; bonus schemes; technical statements, including calculation of solvency requirements; calculation of provisions; and preparation of the annual report to the Danish FSA. 4		Yes		13)-15)		No				Yes		See 15) for Actuarial function the answer is no.		No				Yes		see 15)		Yes		na		na		Yes		recognized as consulation (DK"Høring") on relevant legislation.		Yes		recognized as consulation (DK"Høring") on relevant legislation.		No		See 27 		Yes		quarterly meetings,		No		not to my knowledge		Yes				Yes						international member		fulfill Core Syllabus (IAA) and CPD requirements by Association (Green or Yellow)		162		162										Danish Members		either actuarial degree or requirement based on education and experience .		376		376		Retired		member prior to retirement		31		31		Guest Member		by mutual recognition AAE		0		Honoary member		Board of assoc appoints		0																												162		376		31		0												162		376		31		0												162		376		31		0												162																		162																		162																		note that some further requirements that some roles must be of cat 1 (eg president)		the questions can be difficult to interpret for local conditions which may require clarification and/or validation if answers are used for decisioning/specific purpose.

		10432409579		219140499		2018-12-20 18:15:18		2018-12-20 18:37:55		195.212.148.1		ddubois@rgare.com		David				Dubois				Dubois, David				FRANCE		INSTITUT DES ACTUAIRES		DAVID DUBOIS		PRESIDENT		PRESIDENT@INSTITUTDESACTUAIRES.COM		ASSOCIATION LOI 1901 RECONNUE D'UTILITE PUBLIQUE     https://www.service-public.fr/associations/vosdroits/F1131		Yes				Yes				No				Yes				Yes						No		No		Yes		Yes		Exams consist in defending an actuarial thesis before a commission consisting of at least 2 actuaries member of the association (members designated on the JURY list)		No		Yes		No		Yes		36 MONTHS		Yes		Ordonnance n° 2008-507 du 30 mai 2008    https://www.legifrance.gouv.fr/affichTexte.do;jsessionid=E2AC1EEA689242D66F968A5A4D9C35B6.tplgfr36s_3?cidTexte=JORFTEXT000018885189&categorieLien=id  		MAINLY HEALTH SECTOR		FRENCH SPEEKING		No				Yes				No				No		NOT LEGALLY REQUIRED BUT HELP TO DEFINE THE QUALITY FIT AND PROPER (From Supervisor notice)		No				Yes		-		-		Yes		Regular meeting with Ministery of Finance		Yes		Regulard meetings with Supervisor (ACPR)		Yes		Regular meeting with professionnal insurance bodies (FFA, CTIP)		Yes		Regular meeting with professionnal insurance bodies (FFA, CTIP)		Yes		Regular meeting with association of auditors (IFACI)		Yes		Regular meeting with risk manager association (AMRAE)		Yes						ACTUAIRE CERTIFIE (fully qualified)		Same as QUALIFIE + fulfilment of CPD (PPC in France)		1957		1957		AGREGE		Specific		40												ACTUAIRE ASSOCIE		Complete core syllabus, university degree, actuarial thesis validated, a few months of professional experience		1633		1633		ACTUAIRE QUALIFIE		Same as ASSOCIE plus 3 years of professional experience		500		HONORAIRE		Specific		76		HONOR		Specific		64																						1957		40		1633		500		76		64								1957		40		1633		500												1957		40		1633		40												1957		40		1633		500		76		64								1957		40						76		64								1957		40

		10431699244		219140499		2018-12-20 12:48:09		2018-12-20 12:55:53		85.237.234.48		mkamenarova@gmail.com		Maria				Kamenarova				Kamenarova, Maria		predseda@aktuar.sk		Slovakia		Slovak Society of Actuaries		Tomáš Osička		Member of the board of the association		tomas.osicka@gmail.com		Civil association. The legal status of Slovak Society of Actuaries is based on the same law as any general association of people with common goal.    It is based on Act No. 83/1990 Zb.		No				No				No				No		We do not know as there may be other professional organizations using the same status, but it is not common.		No		professional organization - chamber		we see only two option today - civil organization and chamber		No		No		No		Yes		to be fully qualified actuary, the University degree is not sufficient, additional education has to be passed		No		Yes		No		Yes		60, qualified members have to meet more conditions		Yes		Act No. 422/2015 Z. z		Recognition of education for the purposes of continuing studies, conditions for the free provision of services in the Slovak Republic, conditions for issuing a European professional card and competence of the competent authorities in the field of recognition of evidence of education and recognition of professional qualifications.		Athough the title  "actuary" is recognised by relevant professional institutions. legally is recognised only "actuarial function" in Act on insurance which implements Solvency II Directive.		Yes		only within SII requirements, no additional recognition, any more after EU Solvency II Directive has been placed		No				No				No				No				No		We prefer to have cleraly defined the role of actuary as it was based on previous regulatory regime> e.g. accounting reserve methodology, quality, assurance, 		We would prefer the situation when the profession of actuary would be legally conected to the membership in professional association and not only in the role of actuarial function but also risk management in insurance companies, accounting and auditors.		No				Yes		it is recognised by the National Bank 		No		actuary does not lay significant role as there are DC schemes only in Slovakia		Yes				No				Yes		We are invited for meetings, cooperate on initiatives.		No		we would like to be recognised by the government and some more organization, the issue is with resources		some more organization, the issue is with resources		Fully qualified member		Meets sylabus, 5 years experience, CPD requirements, activity WG or  in international area		34		34										Member		Meets 50% of sylabus, 1 year experience, CPD requirements		126		126		Member candidate		Candidates for membership can work on meeting the requirements. Up to three years		29		29								Honorary member		Approved by Board of Slovak Society of Actuaries		1																		Sympathizer of Slovak Society of Actuaries		Cannot work as actuary or risk manager		56						34		126		29				1								56		34		126																34		126																34																		34		126																34		126

		10431489487		219140499		2018-12-20 10:10:42		2018-12-20 10:34:11		185.109.94.7		Emma.Potter@lloyds.com		Emma				Potter				Potter, Emma				UK		Institute and Faculty of Actuaries		Emma Gilpin		Head of Regulatory Policy		emma.gilpin@actuaries.org.uk		A Membership Association established by UK Royal Charter - recognised as a legal entity in the UK for the purposes of e.g. entering into contracts and raising/defending legal proceedings .		Yes		[Please note: the answer is "Other," but for some reason the survey has compelled "Yes" or "No" to be selected] The IFoA is a Membership Association with a range of Royal Charter Objectives. There are a range of other Royal Charter bodies in the UK – some of those are also professional bodies (for other types of professions) but that type of legal entity is also used for other types of bodies too, for example, some universities.		Yes				Yes				No		[Please note: the answer is "Other," but for some reason the survey has compelled "Yes" or "No" to be selected] UNCLEAR ON THE QUESTION - There are no other actuarial membership associations in the UK. However, there are a range of different professional membership associations in other professions (e.g. law, accountancy), some of whom are also set up by Royal Charter. 		Yes		THE IFOA IS NOT ACTIVELY PURSUING CHANGES TO ITS LEGAL STATUS		THE IFOA IS NOT ACTIVELY PURSUING CHANGES TO ITS LEGAL STATUS		No		Yes				Yes				No		Yes		Yes		Yes		36 months professional personal development		Yes		Implemented by the EU (Recognition of Professional Qualifications) Regulations 2015 (SI 2015/2059)		As set out in the Regulations.		As set out in the Regulations.		No				Yes		There are a large number of pieces of UK legislation and regulations that mention the IFoA in different contexts and for different purposes. A note of those can be provided if useful.		No				Yes		Scheme Actuary to an occupational Pension Scheme under the Pensions Act 1995; Adviser to a Trust-Based Funeral Plan under Financial Services and Markets Act (Regulated Activities) Order 2001; also requirements in Regulations set by Statutory Regulators (the FCA and PRA Handbooks) in relation to With Profits Actuary; and, outside the UK, some insurance regulators also recognise IFoA Membership. 		Yes		For certain senior actuarial insurance roles in the UK, there is a process for approval of appointments by the PRA/FCA. The IFoA also operates a Practising Certificates regime for certain insurance and pensions roles.		No		The IFoA has indicated previously that it would see value, in terms of the public interest, if more direct recognition was given, in the approval of key actuarial appointments within insurance (for example the Solvency II Chief Actuary role), to actuarial qualifications, the submission by those in such roles to the ethical and technical requirements that apply to Members of actuarial professional bodies and to the IFoA’s Practising Certificates Scheme.		The IFoA accepts the current situation but, as explained above, would see value in more direct recognition of actuarial education and submission to technical and ethical standards of those in key roles.		Yes		The IFoA has regular meetings with relevant departments of the UK Government.  It also engages in relation to relevant consultations/reviews/inquiries and has been asked to provide expert evidence to Parliamentary select committees. 		Yes		The IFoA has regular meetings with relevant departments of the UK Government.  It also engages in relation to relevant consultations/reviews/inquiries and has been asked to provide expert evidence to Parliamentary select committees.		Yes		UNCLEAR ON QUESITION Assuming that this is intended to refer to the insurance regulators, then there are regular bilateral meetings between the IFoA and the PRA and FCA.		Yes		UNCLEAR ON QUESTION – it isn’t clear what is meant by the ‘professional bodies of insurers’. The IFoA also engages with a wide range of stakeholders through its public affairs and policy teams.		Yes		[Please note: the answer is "Other," but for some reason the survey has compelled "Yes" or "No" to be selected] UNCLEAR ON QUESTION – it isn’t clear what is meant by the ‘professional bodies of auditors’. The IFoA also engages with a wide range of stakeholders through its public affairs and policy teams.		Yes		[Please note: the answer is "Other," but for some reason the survey has compelled "Yes" or "No" to be selected] UNCLEAR ON QUESTION – it isn’t clear what is meant by the ‘professional bodies of risk managers’. The IFoA also engages with a wide range of stakeholders through its public affairs and policy teams.		Yes						Fellow		9 core technical subjects, 3 core application subjects, 2 specialist technical subjects, 1 specialist application subject, 36 months PPD - CPAT - PSC		13,896		13896										Associate		9 core technical subjects, 3 core application subjects, 24 months PPD - CPAT - PSC		462		462																						Student		Pass CTI - IFoA exam, or A-level Mathematics at B grade plus a scond A level in any subject at grade A, 2nd class honours degree in a non-maths subject, 3rd class honors degree in mathematics or actuarial science degree		17689						Certified Actuarial Analyst		Qualification through CAA Global, six exams, online module on professionalism, one year relevant work experience		36		36		Affiliate		Be a member of a professional body partner, or principle of a professional firm, hold an executive position in business		646				13896		462								17689		36				646		13896		462																13896																		13896		462																13896		462								17689				36		646		13896		462

		10426967513		219140499		2018-12-18 17:13:51		2018-12-18 18:08:51		87.198.228.18		yvonne.lynch@actuaries.ie		Yvonne				Lynch				Lynch, Yvonne  (yvonne.lynch@actuaries.ie)				Ireland		Society of Actuaries in Ireland		Yvonne Lynch		CEO & Director of Professional Affairs		Yvonne.Lynch@actuaries.ie		Company limited by guarantee;   Company does not have a share capital and the liability of its members is limited to an amount specified in the company's constitution as the maximum amount that each member is required to contribute to the assets of the company in the event of its being  wound up (€1.27);  Companies Act 2014.		No				Yes				Yes				Yes				Yes						No				Yes		Yes		However, we do not set exams - we accredit the exams of the Institute and Faculty of Actuaries. 		No		Yes				Yes		Associate: 12 months; Fellow: 36 months. 		No								No				Yes		Under the Pensions Act 1990, Scheme Actuaries (advising the trustees of defined benefit pension schemes) and Personal Retirement Savings Account actuaries must be Fellows of the Society of Actuaries in Ireland.  There are also provisions in legislation that certain work (e.g. calculating transfer values under defined benefit pension schemes and providing specific information to life assurance policyholders and holders of pension plans) must be done in accordance with guidance issued by the Society of Actuaries in Ireland, though not necessarily by a member of the Society.  		Yes		A Scheme Actuary (advising the trustees of a defined benefit pension scheme) or Personal Retirement Savings Account Actuary must be a Fellow of the Society of Actuaries in Ireland and must hold a practising certificate issued by the Society.  Under the Society's Rules and Regulations, the requirements to be met in order to hold a practising certificate include fit and proper requirements. 		Yes		(1) As mentioned at qt 18, a Scheme Actuary (advising the trustees of a defined benefit pension scheme) or Personal Retirement Savings Account Actuary must be a Fellow of the Society of Actuaries in Ireland and must hold a practising certificate issued by the Society.  Under the Society's Rules and Regulations, the requirements to be met in order to hold a practising certificate include fit and proper requirements.  (2) Note also that the Central Bank of Ireland requires (re)insurance companies that it supervises to appoint a named Head of Actuarial Function, who must be a member of a recognised actuarial association (but not necessarily the Society of Actuaries in Ireland).  		Yes		(a) Scheme Actuary / PRSA Actuary: must be a Fellow of the Society, so, must complete (or, by virtue of successful completion of other exams, be exempted from) exams accredited by the Society of Actuaries in Ireland, and meet minimum work experience and professionalism training requirements.  Must also hold a practising certificate issued by the Society - work experience requirements apply, and person must be of good repute.   (2) Head of Actuarial Function: must be a member of a recognised actuarial association; must also be pre-approved for the role by the Central Bank of Ireland, who carry out their own "fit and proper" assessment.  		Yes		can't submit without response - but I didn't answer "No" to qt 21		can't submit without response - but I didn't answer "No" to qt 21		Yes		Meet with government departments from time to time, for mutual sharing of information or to discuss specific topics, such as regulatory consultations on subjects that affect the work of actuaries or where an actuarial perspective can add value.  Sometimes invited to participate on or provide input to governmental working groups.  Requires ongoing relationship-building.    		Yes		We meet quite frequently with both the Central Bank of Ireland and the Pensions Authority, and our inputs to regulatory consultations are received with interest.  Representatives of both bodies present at several of our CPD events each year.  		Yes		Information-sharing meetings; occasional collaboration to make representations regarding specific legislative / regulatory / public interest issues.  		Yes		Mostly information-sharing meetings. 		No				Yes		Not a deep relationship, but we sometimes collaborate on CPD events.  		No		Recognition by stakeholders could always be better.  It requires constant fostering and relationship-building.  Of course we would like to be a "go to" body that policymakers and regulators approach at an early stage when they are considering making changes, whereas in reality engagement is often later and/or less deep than we would like it to be.   				Fellow		AAE syllabus plus additional specialist exams and work-based learning; min. 3 years experience		1,140		1140										Associate		IAA syllabus plus work-based learning; min. 1 year's experience		30		30																Honorary Fellows 		Awarded by Council, based on contribution to actuarial or related fields		10		Student		Working towards Associate or Fellow membership		704														Affiliate 		Some have actuarial qualifications and are members of associations that do not have an MRA with us; most are business people who have an interest in the actuarial profession		34				1140		30						10		704						34		1140																		1140																		1140		30																1140		30																1140																		question re "full member" is ambiguous

		10425117857		219140499		2018-12-17 22:05:27		2018-12-17 22:49:56		77.254.11.19		jaceks131@gazeta.pl		Jacek		Skwierczynski										Poland		Polish Society of Actuaries		Jacek Skwierczyński		President		jaceks131@gazeta.pl		The association is registered by court as any other association in Poland. The legal act  Prawo o stowarzyszeniach (Dz.U. z 2017 r. poz. 210).		No				Yes				Yes				Yes				Yes						No

tc={8C91746F-BF7F-4C1D-8AF7-1C39DB2A5360}: [Comentário por tópicos]

A sua versão do Excel permite-lhe ler este comentário por tópicos. No entanto, as edições feitas ao comentário serão removidas se o ficheiro for aberto numa versão mais recente do Excel. Saiba mais: https://go.microsoft.com/fwlink/?linkid=870924

Comentário:
    state exams, earlier state exams + additiona exams of
the association		Yes				Yes		state exams, earlier state exams + additiona exams of the association		No		No		No		Yes		12 please note compulsory CPD will be introduced in 2019 after the court regidters the new statute of our association		Yes		Law on insurance and reinsurance + addenda		full rights like an actuary registered by the Regulator (KNF) in Poland.		acceptation by KNF with a compulsory opinion of a Polish actuarial association		Yes				No				Yes		actuarial function holder		No				Yes		exams by gov.		Yes		no idea		no idea		Yes		we are invited to comment on new legislation on insurance, and are a member of a FInancial Market Development Council with the Ministry of Finance		Yes		consultaions, seldom meetings		No				Yes		cooperating with Polish Insurance Chamber		Yes		we have issued and doscussed a standard on employee benefits reserves		No				No		more activities initiated by us				 Full Members (full membership), 		 Any natural person who has acquired rights to operate as a professional actuary in accordance with valid regulations of Polish law and who meets the requirements of International Actuaries Association and Groupe Consultatif can become a Full Member		197		197										2) Associate Members, 		2. Any natural person who has acquired rights to operate as a professional actuary in accordance with valid regulations of Polish law can become an Associate Member. 3. Any natural person who has acquired rights to operate as a professional actuary in accordance with valid regulations of Polish law and who meets the requirements of International Actuaries Association and Groupe Consultatif can become a Full Member.Any natural person who has earned special merits for promotion of the actuarial profession and development of the actuary science in the Republic of Poland can become an Honorary Member. 7. Any legal or natural person or any organisational unit without legal personality willing to support the Society’s activity can become a Supporting Member. 		31		31																, 4) Honorary Members. 		Any natural person who has earned special merits for promotion of the actuarial profession and development of the actuary science in the Republic of Poland can become an Honorary Member.																. 5) Supporting Members. 		. Any legal or natural person or any organisational unit without legal personality willing to support the Society’s activity can become a Supporting Member. 		1		Aspirant Members,  		Any natural person interested in actuarial matters, who declares the intention to participate in the Society’s activity can become an Aspirant Member. 		23				197		31																197		31		0														197		31																197		31																																		197																				sorry for delay

		10424370474		219140499		2018-12-17 17:19:15		2018-12-17 17:41:09		51.175.166.218		anne.sundby.magnussen@gabler.no		Anne				Sundby-Magnussen				Sundby-Magnussen, Anne				Norway		Den Norske Aktuarforening		Anne Sundby Magnussen		President		anne.sundby.magnussen@gabler.no		No legal status		No				Yes				No				Yes				Yes						Yes		No		No		Yes				No		No		Yes		No				No								No				No				No				No				Yes		Appointed actuary for Pension Schemes		Yes		xx		xx		No				Yes		Approved by the Financial Supervisor (as actuary for Pension Scheemes)		Yes		Appointed actuary for Pension Schemes		No				No				No				Yes						International qualified member		fulfilled some specified exams in economics, accounting and ethics after qualified actuary (from University)  		250		250										Non International qualified member		without spesified exams (see 33)		84		84								0																																								250		84																250		84																250		84																250																		250																		250		84

		10422425854		219140499		2018-12-16 12:17:12		2018-12-16 13:40:24		151.251.242.11		rosstkr@yahoo.com		Rossen				Krachunov				Krachunov, Rossen				Bulgaria		Bulgarian Actuarial Society		Rossen Krachunov		President		rosstkr@yahoo.com, rossen.krachunov@actuarybg.org		A non-profit-making legal entity.  https://public.brra.bg/CheckUps/Verifications/ActiveCondition.ra?guid=f705a0b042b84b9f83f57d9aa4f45339		No		nothing specific, depends on the choice		Yes				No				Yes		could be.		Yes		n/a		n/a		Yes		Yes		Yes		Yes		associate members - they have not passed yet the exams.		No		Yes		No		Yes		36		Yes								No				Yes				Yes		approved by the Financial Supervision Commission (professional experience, exams passed from FSC or qualified actuary of the BAS.		No		yes and no. could be approved by the FSC without membership.		Yes		qualified actuary (BAS exams are passed) or FSC exams must be passed. requirement for professional experience. 		No		Only actuaries with full membership of the BAS/AAE. 		the current is acceptable for now.		No		The BAS is contacted depending on the topic but not regulated and it could happened to be skipped.		No		The BAS is contacted depending on the topic but not regulated and it could happened to be skipped.		No		The BAS is contacted depending on the topic but not regulated and it could happened to be skipped.		No		The BAS is contacted depending on the topic but not regulated and it could happened to be skipped.		No				No				No		BAS to be included as official stakeholder in the above listed, invited in earlier phases of the planned initiatives.		current situation is acceptable.		Full and qualified		Full rights		44		44										Full and non qualified		Full rights except participation in the Qualification Comm		13		13		Associated		No rights for voting		26		26																																								44		13		26														44		13																44		13																44																		44		13		26														44

		10421787448		219140499		2018-12-14 16:07:24		2018-12-15 20:25:02		212.3.199.149		andris.barlots@gmail.com		Andris		Barlots										Latvia		Latvijas Aktuāru Asociācija (Association of Latvian Actuaries)		Andris Barlots		Chairman of the Board		andris.barlots@gmail.com		Association (society)  https://likumi.lv/ta/en/en/id/81050  https://likumi.lv/ta/id/81050-biedribu-un-nodibinajumu-likums		Yes				Yes				No				Yes				Yes						No		Yes		No		Yes				Yes		Yes		Yes		No				No								Yes		Title "actuary" is specified and defined in the regulations of Professional Classificator.		No				No				No				No				Yes		-		-		Yes		Latvijas Aktuāru Asociācija participates in the development of legal provisions by expressing and submitting relevant and professional views, opinions or recommendations etc.		Yes		Latvijas Aktuāru Asociācija participates in the development of legal provisions by expressing and submitting relevant and professional views, opinions or recommendations etc.		No		Latvijas Aktuāru Asociācija expresses and submits relevant and professional estimations, views, opinions or recommendations etc. on different actuarial aspects if requested.		Yes		Latvijas Aktuāru Asociācija expresses and submits relevant and professional estimations, views, opinions or recommendations etc. on different actuarial aspects if requested.		No				No				Yes						Fellow (the highest category)		Must be passed Fellow's membership qualification exams		12		12										Associate		Must be passed Associate's membership qualification exams		11		11								0																																								12		11																12		11																12		11																12		11																12																		12																				No

		10410943394		219140499		2018-12-11 10:57:53		2018-12-11 11:25:02		85.242.114.225		iap@iap.org.pt										Instituto dos Actuarios Portugueses (iap.org.pt@gmail.com)				Portugal		Instituto dos Atuários Portugueses		Pedro Benites		Board member		pmfbenites@gmail.com		Association of a technical and scientific nature, non-profit making.		No				Yes				No				No				No		Be a reserved profession. Like doctors, lawyers, nurses, engineers, architects, biologists, economists, accountants, etc.		Minimum acceptable is that regulated positions are filled by persons who are subject to a code of conduct and are committed to actuarial technical standards.		Yes		No		No		Yes				No		Yes		No		Yes		They must have exercised professional actuarial activity for at least 5 consecutive or interpolated years, in the last 10 years.		No		N.A.		N.A.		N.A.		No		Yes, but just for an especial case. The Portuguese supervisor certifies the review Actuary, as an auditor of the solvency II technical provisions, of the SCR of specific insurance risks (life, non-life health) and the adjustment to the absorption capacity losses on technical provisions.		No				No				No				Yes		Only those recognized by the Supervisor can be Pension Fund Reviewers or Insurer reviewers. In some cases, there is a sort of exam to be recognized.		No		To be a reserved profession.		Minimum acceptable is that regulated positions are filled by persons who are subject to a code of conduct and are committed to actuarial technical standards.		No				Yes		We are sometimes consulted.		Yes		Meetings.		Yes		Meetings.		No				No				No		To be a reserved profession and a recognized stakeholder.		To be a recognized stakeholder by supervisors and associations.		Atuário Titular (fellow actuary)		People with university degree which contain disciplines essential to basic actuarial training, complemented by specific training in the actuarial area. which have exercised professional actuarial activity for at least 5 consecutive or interpolated years, in the last 10 years. People who are considered Full Members by the actuarial associations of any Member State of the European Union and who demonstrate knowledge of the Portuguese legislation.		113		113										Atuário (Actuary)		People with university degree which contain disciplines essential to basic actuarial training, complemented by specific training in the actuarial area.		180		180																Honorários (Honorary Members)		People or entities that, by their merit or their involvement in the development of scientific works in the field of actuarial science, are creditors of this recognition.		1		Estudantes (Student Members)		People whose university curriculum contain disciplines indispensable to basic actuarial training.		3						Técnicos de Atuariado (Actuarial technicians)		People with university training, who perform technical support functions of an actuarial nature, but whose training does not allow them to  be considered as actuaries.		2		2										113		180						1										113		180						1										113								1										113		180						1										113		180																113		180

		10410804609		219140499		2018-12-11 9:12:40		2018-12-11 9:56:40		109.112.16.29		g.crenca@studio-cea.it		Giampaolo				Crenca				Crenca, Giampaolo				ITALY		ISOA		GIAMPAOLO CRENCA		PRESIDENT		SECRETARY@ACTUARY-ISOA.COM		ASSOCIATION (AS KNOWN, IT IS A JOINT BETWEEN ISTITUTO ITALIANO ATTUARI (IIA) (PRIVATE BODY) AND ORDINE DEGLI ATTUARI (OA)(LEGAL BODY RECOGNIZED BY THE LAW) BORN IN ORDER TO REPRESENT ITALY IN EUROPE AND IN THE WORLD)		No		AS INDICATED BEFORE OA IS A LEGAL BODY 		Yes				No		AS INDICATED BEFORE FOR OA THE STATUS OF LEGAL BODY IS COMPULSORY 		No		I DON'T KNOW EXACTLY. AS CONCERNS OA THERE ARE IN ITALY OTHER 26 PROFESSIONS WITH THE STATUS OF LEGAL BODY COMPULSORY		Yes						Yes								AFTER THE UNIVERSITY DEGREE THERE ARE SPECIFIC FURTHER EXAMINATIONS IN ORDER TO BECOME ACTUARY (THAT IS FQA) AND TO BE ENROLLED IN THE SPECIFIC PUBLIC AND OFFICIAL LIST (ALBO) RECOGNIZED BY THE LAW AND HOLD BY OA. ALL THE QUALIFIED ACTUARIES IN THE LIST ARE THEN AUTOMATICALLY ENROLLED ALSO IN IIA AND SO ISOA REPRESENTS ALL THE QUALIFIED ACTUARIES IN ITALY (1013 AT THE MOMENT)		Yes		Yes						WHEN YOU ARE ENROLLED IN THE LIST YOU ARE ALREADY A QUALIFIED ACTUARY BUT YOU MUST COMPULSORY FOLLOW A CONTINUOUS PERSONAL DEVELOPMENT IF YOU WANT TO REMAIN ENROLLED IN THE OFFICIAL LIST MANAGED BY THE OA AND RECOGNIZED BY THE LAW		Yes		AN ITALIAN SPECIFIC LAW ALREADY APPLIED IN SOME CASES 		CHECK THE TITLES IN THE FOREIGN COUNTRY AND SEE IF IT IS NECESSARY TO DO SOME OTHER SPECIFIC EXAMINATION IN ITALY  		SEE POINT 14		Yes		SEE BEFORE (THERE IS AN OFFICIAL PUBLIC LIST "ALBO")		No		OA IS MENTIONED BECAUSE IT IS RECOGNIZED BY THE LAW		Yes		ACTUARIAL FUNCTION IN INSURANCE SOLVENCY II, SIGN OF TECHNICAL RESERVES IN DB FUNDS, PROBABLY IN THE NEXT MONTHS ACTUARIAL FUNCTION IN SPECIFIC PENSION FUNDS		Yes		YES, BUT AS OA, AS I EXPLAINED BEFORE		No				No		WE WOULD LIKE, AS BEFORE PER THE APPOINTED ACTUARY IN LIFE AND MOTOR INSURANCE, THAT THE ACTUARIAL FUNCTION IS ONLY QUALIFIED ACTUARY ENROLLED IN THE LIST (IT WAS A LONG FIGHT WITH THE GOVERNMENT IN THE PAST, THE RESULT WAS A COMPROMISE THAT IS "FIT AND PROPER", IN ANY CASE IN THE MARKET IN THIS ROLE OVER 90% ARE ACTUARIES ENROLLED IN THE LIST THANKS TO THE OA MARKETING AND COMMUNICATION ACTION)		SEE POINT 22		Yes		WORKING IN PROGRESS, IN SOME CASES YES, IN OTHER IT IS DIFFICULT. WE ARE IMPROVING VERY MUCH 		Yes		ENOUGH		Yes				Yes				Yes				Yes				No		NOT COMPLETELY . WE MUST REACH A BETTER LEVEL TOWARDS POLITICIANS PARTICULARLY		SEE POINT 31		ACTUARIES SECTION A IN THE LIST		THE MAIN CATEGORY 		1004 (ON 1013 TOTAL ENROLLED IN THE LIST)		1004										ACTUARY IUNIOR SECTION B IN THE LIST 		A CATEGORY WITH A LOWER TITLE RECOGNIZED BY THE LAW (AN UNIVERSITY DEGREE IN THREE YEARS INSTEAD OF FIVE YEARS)		9		9								0																																								1004		9																1004																		1004		9																1004																		1004		9																1004

		10408376866		219140499		2018-12-10 12:14:08		2018-12-10 13:47:33		81.45.176.208		luismaria.saez@axa.es		Luis				Sáez de Jáuregui				Luis Sáez de Jáuregui (luismaria.saez@axa.es)				Spain		Instituto de Actuarios Españoles		Javier Olaechea		Managing Director		iae@actuarios.org		Public Law Corporation. Founded by Government. Under supervision of the Insurance Regulator (Insurance and Pension Plans Department)		Yes				Yes				Yes				Yes				Yes						Yes		No		No		Yes				Yes		No		No		Yes		The Law requires a minimun period of professional experience for some competences. The highest are 5 years.		Yes		The Directive 2005/36/EC has been complemented by the Directive 2013/55/EC. The Spanish Government has brought this Directive into the Spanish Law by the "Real Decreto 581/2017, de 9 de junio, por el que se incorpora al ordenamiento jurídico español la Directiva 2013/55/UE del Parlamento Europeo y del Consejo, de 20 de noviembre de 2013, por la que se modifica la Directiva 2005/36/CE relativa al reconocimiento de cualificaciones profesionales y el Reglamento (UE) n.º 1024/2012 relativo a la cooperación administrativa a través del Sistema de Información del Mercado Interior (Reglamento IMI)".		The Actuarial profession is regulated by Government in Spain. EU citizents applying for being actuaries in Spain should ask for the profesional recognition in the Ministry of Economy before asking for membership in the Instituto.		Requirements are equivalents for being a qualified actuary in the country in which the professional have goten their FQA credential.		Yes				Yes				Yes				Yes				No				Yes		-		-		Yes				Yes		At this moment, supervisor and regulator are the same body in Spain (Government)		Yes		Regulator makes consultations in advanced of the legal projects for private pension plans		Yes		Regulator makes consultations in advance of the legal projects for insurance		No				No				No		Increase the influence in risk management		There is not regulator in "risk management" by itself		Full Member (>5 years)		Core Syllabus fulfillment; more 5 years of experience; Code of Conduct														Full Member (<5 years)		Core Syllabus; less than 5 years of experience; Code of Conduct				0								0																																								Cat 1		Cat 2																?		?																Cat 1																																																						0		0																CPD is compulsory because of the competence laws.

		10407956908		219140499		2018-12-10 9:05:38		2018-12-10 9:26:13		193.134.161.64		christophe.heck@gmail.com		Christophe				Heck				Heck, Christophe				Switzerland		Schweizerische Aktuarvereinigung / Swiss Association of Actuaries		Holger Walz		Managing Director		Sekretariat@actuaries.ch		Association according Swiss Law ZGB Art. 60-79		Yes				Yes				No				Yes				Yes						Yes		No		No		Yes		A new member needs references of two members with minimum 5 years own membership		No		Yes		No		Yes		36 months		No		-/-		-/-		-/-		No		FQA-Title of our association is protected by IP law		Yes		The appointed actuary is mentioned in the law and must be a member of our association or equivalent		No		o	It is mentioned in the insurance supervisory law that the Actuary must be a Fully Qualified SAA Actuary or have an equivalent title. So the status is not required but provides fit and proper conditions validation		No		o	It is mentioned in the insurance supervisory law that the Actuary must be a Fully Qualified SAA Actuary or have an equivalent title. So the status is not required but provides fit and proper conditions validation		Yes		The regulator decides whether a person can be recognised for a specific role.		Yes		-/-		-/-		Yes		o	The SAA is asked to participate in consultations related to Social Security and Insurance/Reinsurance.		Yes		The SAA is asked to participate in consultations and has meetings with the regulator.		Yes		The SAA is asked to participate in consultations and has meetings with the specific regulator for pension funds.		Yes		The SAA has close exchange of information through working groups.		Yes		We have an established worjking group with represenatives of the professional body of pension experts and auditors.		No		In Switzerland we currently do not have a professional body for risk mamangers		Yes		-/-		-/-		Fully Qualified Actuaries		three years professional experience, Complementary studies completed, Master in actuarial science		900		900										Ordinary members		Minimum two years of actuarial professional experience, university degree		1341		1341																																																900		1341																900		1341																900		1341																900																		900																		900																				-/-

		10403323369		219140499		2018-12-07 7:39:48		2018-12-07 8:53:35		185.97.47.161		pirmininkas@aktuarai.lt		Rokas				Gylys				Gylys, Rokas		rokas.gylys@actuarialservices.lt		Lithuania		Lietuvos aktuaru draugija		Rokas Gylys		Member of the Board of the Association		rokas.gylys@seb.lt		Association acting in accordance with the Law on Associations		No				Yes				Yes		In theory other forms could be possible but the current is the most natural 		Yes				No		The ideal situation would be to have legally recognized profession, the same as chamber of auditors, or lawyers. However, this would come at the cost of additional external regulation.		The current situation is also acceptable, but the change as described above, could give additional boost to the profession in our country.		No		No		No		Yes		Usually, to satisfy our education requirements the candidates have university degree (of pass external actuarial examinations) and pass the professionalism and insurance accounting examinations organised by our association. However, our association to not organise exams to cover the full spectrum of the syllabus.		No		Yes		Yes		Yes		We have students and fully qualified actuaries in our association. CPD applied only top the FCAs. Minimum work experiance to become FCA is 36 months.		Yes		The law on the Recognition of the Regulated professions and the Government decree		As we understand, the Directive was implemented fully 		As we understand, the Directive was implemented fully 		Yes		Insurance company is requried to have an "actuary" by the law, however, actuarial profession as a legal body is not recognised.   		No				No				No				No				No		The ideal situation would be to have legally recognized profession, the same as chamber of auditors, or lawyers. However, this would come at the cost of additional external regulation.		The current situation is also acceptable, but the change as described above, could give additional boost to the profession in our country.		Yes		Expert opinion on acturail/ insurance matters, e.g. in case of changes in the legislation (ad hoc)		Yes		Meetings, consulations (more regular)		No				Yes		Ad hoc consulations.		No				Yes		Ad hoc consulations.		Yes						Full members (FQA)		Syllabus fulfillment, 3 years of experiance.		31		31										Associated members 		Basic educational requirements, professionalism test		27		27																Honorary member		Retired from active profession, merits to the profession		2		2																										31		27						2										31		27						2										31		27						2										31																		31																		31

		10402615930		219140499		2018-12-06 23:43:03		2018-12-07 0:00:50		62.172.72.131		janake.persson@se.pwc.com		Jan-Åke				Persson				Persson, Jan-Åke				Sweden		Swedish Society of Actuaries		Marcus Granstedt		President		marcus.granstedt@willistowerswatson.com		non-profit association. 		No		Not to our knowledge		Yes				No				Yes		Although not sure		Yes						Yes		No		No		Yes		Number of different ways to gain membership. Typically a university degree is required. 		No		No		No		Yes		3 years		Yes		Not sure, but as EU directive I would expect this to apply, as Sweden is an EU member. 						No				No				Yes		In essence, the regulations state that the actuarial function holder needs to have a good understanding of actuarial concepts but makes no mention of the Society of Actuaries. 		No				No				Yes		This is not an issue being discussed at present. 		This is not an issue being discussed at present. 		No				No				No				No				No				No				Yes		Not an issue being debated at the moment. 				Qualified members																								Associated members																																																																0		0																0		0																																																				0

		10381779941		219140499		2018-11-28 15:23:14		2018-11-28 16:06:00		185.52.219.4		jsvab@koop.cz		Jan				Svab				Jan Svab (jsvab@koop.cz)				Czech Republic		Czech Society of Actuaries		Jan Šváb		chairman of the board		Jsvab@seznam.cz		Association / Club  Verein		No		In the Czech law, as of 1 January 2014, the association is a special form of legal entity, designated for self-governing and voluntary association of persons of common interest.  It is entered in the Federal Register, which is kept by the relevant court of registry. It is regulated by the Civil Code.		Yes		An association can act on its own behalf, but it must not be its principal activity, and any profits must be used to support the associations's own goals. In our case it is typically organization of actuarial conferences.		Yes				Yes				Yes						Yes		Yes		No		No		There is not formal individual agreement with ethical code, but it is generally aplicable by the codex itself. Codex is approved by general assembly.		No		Yes		Yes		Yes		36 months		Yes		Directive is implemented by law no. "18/2004 Sb. o uznávání odborné kvalifikace" (mutual recognition of qualification)		General implementation of directive. As actuarial profession is not subject of automatical mutual recognition under this directive in the Czech Republic, we have limited knowledge abut details of this directive implementation. It is applied on medicine and veterinary doctors, architects and some other professions.		It is given by special legislation which governs each profession. Directive implementation remains general.		No				No				No				No				No				Yes		-		-		Yes				Yes				No				Yes				No		nevertheless particular auditor companies, yes.		No				Yes						regular memeber with certificate		education which satisfies sylabus of CSpA (which is in line with core sylabus AAE), CPD 6 points per year, 3 years of experience		106 as at 31.12.2017		106										regular member		University degree, recomendation from two current members, final decision by the society board		173 as at 31.12.2017		173		associated member		not clear as we didnt apply it yet, generally and physical or legal body, no voting rights		0		0								honorary member		decision of general assembly		2																												106		173																106		173						2										106		173						2										106																		106																		106																				In fact both "with or without certificate" regular members are regular members according to statutes.We have regular membres and any member can achieve certification.

		10380891539		219140499		2018-11-28 7:48:49		2018-11-28 8:01:12		81.82.218.84		jfhannosset@hotmail.com		Jean-Francois				Hannosset				Hannosset, Jean-Francois				Belgium		IA|BE		Tom Mergaerts		President Professional Committee		info@iabe.be		Professional Organisation		Yes				Yes				No				Yes				Yes						No		No		No		Yes		Other conditions: excercise actuarial profession or related, knowledge of the syllabus. IA|BE does not (yet) organise exams.		No		Yes		Yes		Yes		36 months		No								No				No				Yes		Appointed actuary for pension funds art 42 RD oversight pension institutions		No				Yes		Fit and proper check process by both regulators		No		We would prefer a professional institute recognised by all parties		We would prefer a professional institute recognised by all parties		Yes		Consultations, presentations		Yes		Consultation, meetings, presentations, preparation legislation		Yes		meetings, presentations, consultation		Yes		meetings, presentations, consultation		No				No				No		We would like to be recognised by all stakeholders		We would like to be recognised by all stakeholders		Member of IA|BE		Syllabus, (going) to exercise actuarial profession have done, sign CoC		+/-1050		1050										/						0		/						0		/						/						/						/						/						/								1050		0																1050																		1050																		1050																		1050																		1050																		There is only one category of members for corporate life (voting etc) However, "full" membership actually requires the desigation "qualified actuary of the IA|BE" which is attributed if additional requirements (experience, CPD) are fullfilled

		10355135032		219140499		2018-11-15 13:05:52		2018-11-15 13:32:56		78.35.22.126		Birgit.Kaiser@aktuar.de		Birgit				Kaiser				Kaiser, Birgit				Germany		Deutsche Aktuarvereinigung e.V. (DAV)		Birgit Kaiser		Member Professionalism Committee		birgit.kaiser@aktuar.de		DAV is organised as an "eingetragener Verein"  (21 ff. BGB).  An eingetragener Verein (registered association) is a legal status for a registered voluntary association in Germany. While any group may be called a Verein, registration as eingetragener Verein holds many legal benefits because a registered association may legally function as a corporate body (juridical person) rather than just a group of individuals. 		No				No				No				Yes				Yes						No		No		Yes		Yes		Some exams can be passed, here recognition of university exams is possible. Exams in specialization are compulsory.		Yes		Yes		No		Yes		36 months of professional experience		No								No				No				No				No				No				Yes		(We've answered YES to Q21)		(We've answered YES to Q21)		Yes		Regular meetings, invitations to hearings and consultations		Yes		Regular meetings, invitations to hearings and consultations, cooperation in committees and working groups		Yes		Regular meetings, cooperation in committees / working-groups		Yes		Regular meetings, cooperation in committees / working-groups		Yes		Regular meetings, cooperation in committees / working-groups		No				Yes						Aktuar DAV		fully qualified actuary, minimum of 3 years professional experience		approx. 5.100		5100																0								0																																								5100																		5100																		5100																		5100																		5100																		5100

		10326309122		219140499		2018-11-05 15:06:53		2018-11-05 15:26:39		78.1.175.119		ksenija.sanjkovic@zg.t-com.hr		Ksenija		Sanjkovic										Croatia		Croatian Actuarial Association		Ksenija Sanjković		President of the Association		ksenija.sanjkovic@zg.t-com.hr		Non profit association - Law on associations		No				Yes				No				No		Some of them yes, and some of them not.		Yes						No		No		Yes		Yes		Profesional experience		No		Yes		Yes		Yes		24 months		No								No				No				Yes		Actuarial function, Appointed actuary		No				No				No		That membership in the actuarila association is required for the status of licensed actuary		That membership in the actuarila association is required for the status of licensed actuary		No				No				No				Yes		Meetings, Working groups		No				No				No		To be recognized by all of this bodies.		To be recognized by goverment		Full member		sylabus fulfillment, years of experience		120		120										associate member		-		45		45																honorary member		-		2																												120		45						2										120																		120																		120																		120																		120

		10302432182		219140499		2018-10-25 9:37:49		2018-10-25 9:48:12		212.50.101.162		stephanos.hadjistyllis@cyactuaries.com		Stephanos		Hadjistyllis										Cyprus		Cyprus Association of Actuaries		Stephanos Hadjistyllis		President of CAA		stephanos.hadjistyllis@cyactuaries.com		The association falls under the legislation for unions and clubs. However, the CAA is not recognised as a regulatory body.		No				Yes				Yes				Yes				Yes						Yes		No		No		Yes				No		Yes		Yes		Yes				No								No				No				Yes				No				No				No		The CAA should be recognised in legislation and the definition of actuary and required qualifications should be clearly defined in legislation. Auditors and other financial professionals should not be allowed to perform actuarial valuations.		The CAA should be recognised in legislation and the definition of actuary and required qualifications should be clearly defined in legislation.		Yes		Meetings		Yes		Meetings and Consultations.		No		The pensions regulator did not reply to our requests for a meeting!		Yes		Meetings and Consultations.		No				No				No		Act as a key stakeholder to all of the aforementioned areas.		Act as a stakeholder to insurance, pensions and risk topics.		Fellow		fully qualified actuary and has passed exams by recognised associations		48		48										Associate		Has passed some exams but not all of them and has stopped studying		9		9																						Student		Bachelors degree		35																						48		9								35		0						48																		48																		48																		48		9																48

		10297829689		219140499		2018-10-23 16:20:32		2018-10-23 16:34:52		217.31.186.77		malcolm@aktrisk.se		Malcolm				Campbell				Campbell, Malcolm		malcolm.campbell1956@gmail.com		Sweden		svenska aktuarieföreningen		Malcolm campbell				malcolm@aktrisk.se		Non-profit association		No				Yes				No				Yes				Yes						No		No		No		Yes				No		Yes		No		Yes		36		No								No				No				Yes				No				Yes				Yes		n/a		n/a		Yes		consultation		Yes		Consultation; meetings		No				Yes		meetings; consultation		Yes		but limited		No				Yes						Qualified		Compliant with AAE syllabus		147		147										Members		Basic Mathematics/Mathematical Statistics background		149		149																																								Associate members		No formal requirement		236		236		147		149														236		147		149																147		149																147																		0																		147

		10297101196		219140499		2018-10-23 10:40:44		2018-10-23 10:58:52		193.134.161.64		Schweizerische_Aktuarvereinigung@swissre.com		Holger				Walz				Walz, Holger				Switzerland		Schweizerische Aktuarvereinigung		Holger Walz		Managing Director		Sekretariat@actuaries.ch		Association according Art. 60-79 ZGB (Civil Rights Book)		Yes				Yes				Yes				Yes				Yes						No		No		Yes		Yes				No		Yes		No		Yes		36		No								No		It is a protected Mark		No				Yes		responsible actuary		No				Yes		Supervisor recognise the responsible actuary for insurance companies		Yes		n/a		n/a		Yes		consultations, regular meetings with diverse bodies		Yes		meetings, consultations		Yes		meetings, consultations		Yes		meetings, consultations, working groups		Yes		meetings, working groups		No				No		More cooperation with supervisor necessary to develop standards and other regulations (as it was in the past)		Close cooperation with supervisor		Ordinary members		working in the actuarial fiels, two years experience necessary to become an ordinary member														Fully Qualified Actuary		Syllabus, CPD, three years experience, ordinary member status						n/a						0		n/a						n/a						n/a						n/a						n/a						n/a								0		Cat 2																																		0		0																		Cat 2																		Cat 2																Cat 1
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Resumo



																												To became a member 										To remain as a member										Fellows (or equivalent)		Other Qualified  Actuaries		% of Total Qualified		Classed as full “Member" 

										Name of Membership Category		Number																Scientific point of view						Other conditions				Other conditions								Catalonia		400				1.42%		400

										Full Member		27711																University degree is sufficient		Exams of the association CAN be passed		Exams of the association MUST be passed		Agree with CoC				Obey to the CoC		Obey to CPD obligations 		Other conditions				Finland		108				0.38%		108

										Qualified but not fully qualified		5147														Catalonia		Yes		No		No		Yes		Catalonia										Denmark		376		162		1.92%		162

										Students		18495														Finland		No		Yes		No ?		Yes?		Finland						Minimum requirement is a university degree and one year experience in actuarial work. Full members are required to pass the exams and agree with ethical code of the association.				France		1997		500		8.89%		1997		40

										Others		770														Denmark		Yes		No		No		Yes		Denmark										Slovakia		34				0.12%		160

										Total		52123														France		No		No		Yes		Yes		France										UK		13986				49.81%		14358		462

																										Slovakia		No		No		No		Yes		Slovakia						to be fully qualified actuary, the University degree is not sufficient, additional education has to be passed. Please clarify				Ireland		1140		30		4.17%		1140

										Subject to a CoC		51850														UK		No		Yes				Yes		UK										Poland		197		31		0.81%		197

										CPD required		45805														Ireland		No				Yes		Yes		Ireland		Yes		Yes		We do not set exams - we accredit the exams
of the Institute and Faculty of Actuaries.				Norway		250				0.89%		334		84

										Allowed to vote on any internal subject		32585														Poland		No		Yes		No		Yes		Poland		Yes		Yes		state exams, earlier state exams + additional exams of the association				Bulgaria		44		13		0.20%		44

										Right to stand for election to MA leadership		31280														Norway		Yes		No		No		Yes		Norway		Yes		Yes						Latvia		12				0.04%		12

										Achieved MA syllabus standard		29847														Bulgaria		Yes		Yes		Yes		Yes		Bulgaria		Yes		Yes						Portugal		113		180		1.04%		293		180

										Member is subject to ongoing training or CPD requirements in order to keep his member category		45881														Latvia		No		Yes		No		Yes		Latvia						Please explain what is mandatory to membership				Italy		1004				3.58%		1004

																										Portugal		Yes		No		No		Yes		Portugal		Yes		Yes		CPD is not checked				Spain						0.00%		0		0

																										Italy		Yes		NO		YES		YES		Italy		Yes		Yes		AFTER THE UNIVERSITY DEGREE THERE ARE SPECIFIC FURTHER EXAMINATIONS IN ORDER TO BECOME FULLY QUALIFIED ACTUARY (THAT IS FQA) AND TO BE ENROLLED IN THE SPECIFIC PUBLIC AND OFFICIAL LIST (ALBO) RECOGNIZED BY THE LAW AND HOLD BY OA (ORDINE ATTUARI). ALL THE QUALIFIED ACTUARIES IN THE LIST (1042 AT THE MOMENT) ARE THEN AUTOMATICALLY ENROLLED IN ISOA WHICH REPRESENTS ALL THE QUALIFIED ACTUARIES IN ITALY IN EUROPE AND IN THE WORLD 				Switzerland		900				3.21%		900

																										Spain		Yes		No		No		Yes		Spain		Yes		Optional						Lithuania		31				0.11%		31

																										Switzerland		Yes		No		No		Yes		Switzerland		Yes		Yes		A new member needs references of two members with minimum 5 years own membership. To be fully qualified actuary in Switzerland, you need to fulfill the syllabus and have an Association Exam. 				Czech Republic		106				0.38%		0

																										Lithuania		No		No		No		Yes		Lithuania		Yes		Yes		Usually, to satisfy our education requirements the candidates have university degree (of pass external actuarial examinations) and pass the professionalism and insurance accounting examinations organised by
our association. However, our association to not
organise exams to cover the full spectrum of the
syllabus.				Belgium		1050				3.74%		106

																										Czech Republic		Yes		Yes		No		No		Czech Republic		CoC is applicable to members				There is not formal individual agreement with ethical code, but it is generally aplicable by the codex tself.
Codex is approved by general assembly.				Germany		5100				18.16%		1050

																										Belgium		No		No		No		Yes		Belgium						excercise actuarial profession or related, knowledge of the syllabus. IA|BE does not (yet) organise exams.				Croatia		120				0.43%		5100

																										Germany		No		No		Yes		Yes		Germany		Yes		Yes		Some exams can be passed, here recognition of university exams is possible. Exams in specialization are compulsory.				Cyprus		48				0.17%		120

																										Croatia		No		No		Yes		Yes		Croatia		Yes		Yes		To have professional experience				Sweden		147				0.52%		48

																										Cyprus		Yes		No		No		Yes		Cyprus

																										Sweden		Yes		No		No		Yes		Sweden						Number of different ways to gain membership. Typically
a university degree is required.						27163		916				27564

																										Total YES		11		6		6

																										Total NO		11		15		14

																																																						26819		892
















































































































Membership (3)

To remain as a member

Other conditions

Obey to
Obey to CPD
the CoC | obligations |Other conditions
Catalonia
Minimum requirement is a university
degree and one year experience in
actuarial work. Full members are required
to pass the exams and agree with ethical
Finland code of the association.
Denmark
France Yes Yes
to be fully qualified actuary, the University
degree is not sufficient, additional
Slovakia education has to be passed. Please clarify
UK
exams
Ireland Yes Yes of the Institute and Faculty of Actuaries.
state exams, earlier state exams +
Poland Yes Yes additional exams of the association
Norway Yes Yes
Bulgaria Yes Yes
Latvia
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Membership (4)

To remain as a member

Other conditions

Obey to
Obey to CPD
the CoC | obligations |Other conditions
Portugal Yes Yes
Italy FURTHER EXAMINATIONS IN ORDER TO BECOME FULLY
Yes Yes QUALIFIED ACTUARY (THAT IS FQA) AND TO BE
CPD: Yes, for the legal reserve of activities on which
Spain Yes Yes CPD is a legal condition
A new member needs references of two members with
minimum 5 years own membership. To be fully
qualified actuary in Switzerland, you need to fulfill the
Switzerland Yes Yes syllabus and have an Association Exam.
Lithuania Yes Yes candidates have university degree (of pass external
actuarial examinations) and pass the professionalism
CoCis
applicable There is not formal individual agreement with ethical
Czech to code, but it is generally aplicable by the codex tself.
Republic members Codex is approved by general assembly.
excercise actuarial profession or related, knowledge of
Belgium the syllabus. IA|BE does not (yet) organise exams.
Some exams can be passed, here recognition of
university exams is possible. Exams in specialization
Germany Yes Yes are compulsory.
Croatia Yes Yes To have professional experience
Cyprus
Number of different ways to gain membership.
Typically
Sweden a university degree is required.
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Membership (5)

Other % of |Classed as
Fellows (or Qualified Total full
equivalent) Actuaries | Qualified |"Member"
Catalonia 400 1,42% 400
Finland 108 0,38% 108
Denmark 376 162 1,92% 162
France 1997 500 8,89% 1997
Slovakia 34 0,12% 160
UK 13986 49,81% 14358
Ireland 1140 30 4,17% 1140
Poland 197 31 0,81% 197
Norway 250 0,89% 334
Bulgaria 44 13 0,20% 44
Latvia 12 0,04% 12
Portugal 113 180 1,04% 293
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Membership (6)

Other % of Classed as
Fellows (or Qualified Total full
equivalent) Actuaries | Qualified |"Member"
Italy
1004 3,39% 1004
Spain 1315 363 5,67% 1315
Switzerland 853 2,88% 900
Lithuania
31 0,10% 31
Czech Republic 106 0,36% 0
Belgium 1050 3,55% 106
Germany 5100 17,24% 1050
Croatia 120 0,41% 5100
Cyprus 48 0,16% 120
Sweden 147 0,50% 48
Total 28301 1279 27542
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Membership (7)

Conclusions:

There is a significant number of “actuaries” in
Europe
« 22.500 full members (working in Europe)
* 52.123 members of the MA
* The level of required expertise is defined
* About 30.000 achieved the syllabus standard
* About 46.000 are subject to ongoing training
« University actuarial degree is most common.
Exams organised by profession compulsory in 30%
of MA
* Respect of CoC is an obligation.
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Europeancontext(1) = 9= S

* Directive 2005/36/EC of the European Parliament and
of the Council of 7 September 2005 on the recognition
of professional qualifications
° Scope . “This Directive shall apply to all nationals of a Member State

wishing to pursue a regulated profession in a Member State,
including those belonging to the liberal professions, other than that in
which they obtained their professional qualifications, on either a self-
employed or employed basis”

« Regulated profession : a professional activity or group of
professional activities, access to which, the pursuit of which, or one of
the modes of pursuit of which is subject, directly or indirectly, by virtue
of legislative, regulatory or administrative provisions to the possession

of specific professional qualifications; in particular, the use of a

professional title ...
ACRUARIAL ASSOCIATION OF EUROPE




European Context (2) O QQe

« Survey on legal recognition

actuarial association of europe

Some answers have no consistency within the EU law in relation
to regulated professions (EU Regulated Professions
Database).

Concerning the EU Database of regulated professions, the
actuarial profession is regulated in 6 countries: UK, Spain,
Denmark, Italy, Poland and Slovakia.

The professional title “Actuary” is only recognized by 30% of the
countries (Slovakia, Poland, Latvia, Italy, Spain, and Lithuania)
(there is a case in which it is an IP trademark)

Only 25% have the association legally recognized in their country
as it is mentioned by name in local legislation (UK, Spain,

Bulgaria, Switzerland, Ireland, and it is a special situation in Italy)

ACTUARIAL ASSOCIATION OF EUROPE 22




European Context (3) © 00¢

« Definitions European Regulated Professions Database

Reserves of activity:
« Reserves of activities refers to professions where

certain activities are reserved to the holders of a
specific professional qualification. This may include
iInstances where there are shared reserved activities

with other regulated professions.

Protected title:
A title or job description, legally restricted to use by

persons who have completed a specific training course
and/or are members of a particular trade association.

ACTUARIAL ASSOCIATION OF EUROPE
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actuarial association of europe

Regulated Genericname Identification
Country . Type
profession - -
Title Name of regulated profession
Austria No
Belgium No
Bulgaria No
Croatia No
Cyprus No
Czech Republic No
Denmark Yes Reserve of activities Actuary Aktuar
Estonia No
Finland No
France No
Germany No
Greece No
Hungary No
Iceland No
Ireland No
Italy Yes Reserves of activities Actuary Attuario
Latvia No
Lietchestein No
Lithuania No
Luxembourg No
Malta No
Netherlands (The) No
Norway No
Poland Yes n/a Actuary Aktuariusz
Portugal No
Romania No
Slovakia Yes Reserve of activities Actuary Zodpovedny aktuar
Slovenia No
Spain Yes Reserves of activities and protected title Actuary  |Actuario / Actuario de Seguros
Sweden Yes Reserves of activities and protected title Actuary  |Aktuariefunktionen i ett férsikringsforetag
Switzerland No
UK Yes Reserve of activities Actuary Actuary

Source: EU Regulated Profession Database



http://ec.europa.eu/growth/tools-databases/regprof/index.cfm?action=homepage
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* Final Comments:
- European wide the Actuarial Associations have different legal status
- Local legislations determine the legal framework

- There are several European countries in which the professional title
of Actuary is recognized as a profession with reserves of activity

- Furthermore, there are_two countries in which it is recognized as a
profession with reserve of activity and protected title

- As a result, this means that the legal status of the Actuary, in itself,
necessarily needs to be contemplated (although it's already
considered) as a title with the right to reserves of activity and
protected title within the EU legal framework

- Due to the foregoing, EU has a directive which regulates the legal
way that the actuary has to be recognized among Member States.

ACTUARIAL ASSOCIATION OF EUROPE 25
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* In 55% of the countries (11), the status of actuary is required for
fit and proper conditions to fulfil a role defined in legislation, but
membership is only required in 20% of the countries (in 4 of the
11 countries)

* In half of the countries there are specific procedures to be
recognized for specific roles (UK, Ireland, Poland, Norway,
Bulgaria, Italy, Portugal, Lithuania, Sweden and Czech

Republic)

 If there would be one conclusion (from a few answers in
the survey) is that most of the associations ask for

recognition by law of both reserve of activities and

membership.
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Association as a stakeholder (1) @QQ¢C

Stakeholder

90,00%
80,00%
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0,00%

Government Supervisor Pension Insurance Audit Risk
Funds Management

« Being stakeholder for pension funds depends on the
position of pension funds in the country

» Associations not being recognized as a stakeholder are
often the same

ACTUARIAL ASSOCIATION OF EUROPE
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Association as a stakeholder (2)

Conclusion

 The Actuarial Associations are recognized as
stakeholder in most countries by public authorities
and industrial bodies

* The stakeholdership with other professions such as
audit and risk management is not well developed

« Half of Associations would like to strengthen
stakeholdership

ACTUARIAL ASSOCIATION OF EUROPE
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Final Questions

» Is there a need for a streamlined legal status of the Member
Associations of Actuaries ?

» Is legal recognition of the profession a strategic objective ?

* In Europe we need the recognition of the actuarial profession,
and to achieve it we need a strong action from AAE towards
EIOPA

* One of the AAE objectives is:

* help to ensure that regulated actuarial work is performed by
those properly qualified to undertake it and subject to relevant
professional and technical actuarial standards

ACTUARIAL ASSOCIATION OF EUROPE
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Final Questions

» Is de facto recognition of the profession a strategic
objective ?
* Approach of stakeholders can be different
« Coordinate European/International and local actions

« Is the recognition of the title a strategic objective ?
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