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NOTES OF THE SOCIAL SECURITY SUB-COMMITTEE MEETING 

HELD AT INTERCONTINENTAL IN SOFIA, BULGARIA ON APRIL 10 2019 

 

 

Participants: 

Maria Economou – Greece (Chair SSSC) 

Bernd Muemken – Germany, TF Mortality, remoted  

Costas Stavrakis – Cyprus, TF Methodology and Projections (Chairperson), remoted 

Daniella Martini – Italy, TF Mortality, remoted 

David Bogataj – Slovenia, TF Mortality (Chairperson) 

Falco Valkenburg – The Netherlands, AAE Board member 

Helge -Ivar Magnussen – Norway, observer 

Ismo Risku – Finland, TF Adequacy, remoted 

Jeroen van den Bosch - The Netherlands, TF Adequacy, remoted 

John Woodall – Institute and Faculty of Actuaries, TF Adequacy 

Marianna Papamichail -Greece, TF Adequacy 

Octavian Cosenco – Romania, SSSC 

Philippe Demol – Belgium, SSSC 

Raffaello Marceloni – Italy, TF Adequacy, remoted 

Richard Deville – France, SSSC, observer 

Tibor Pάrniczky – Hungary, TF Adequacy (Chairperson) 

 
 
 
 

 
Apologies: 

Maitane Mancebo – Spain, Pensions Committee (Chair) 
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 1. Opening of the meeting and adoption of the agenda 

Maria opened the meeting and the agenda was adopted. 

Due to the tied schedule of Costas Stavrakis who joined remoted the 6th item of the agenda was directly 
discussed: 

6. Task Force Methodology and Projections / Chairperson Mr Stavrakis 

Costas informed the Committee members about the Eurostat meeting held on April 5 in Luxemburg. He 
referred to the questionnaire designed by the TF and sent to the MS through the Eurostat 
communication channel. In specific, a letter was prepared by the SSSC to encourage the Member States 
to complete the survey questionnaire explaining what the TF will report back to them; the letter signed 
by the chair of the Pensions Committee. The MS responded to a high extent; 24 responses were 
received. Due to confidentiality issues the answers were collected by Costas and Meeri Kesälä who is 
also a member of this TF.  

Costas, Meeri and Tibor worked together in order to validate the answers.  

Costas mentioned that they identified a number of important items that influence the results. As such 
he highlighted the different approach PBO / ABO, the non-contributory benefits that were not included, 
the different actuarial assumptions from those considered in the AWG exercise. Costas gave a 
presentation on the basis of the preliminary results in the Eurostat meeting.  

Eurostat reacted positively for updating the methodological aspects with the contribution of actuaries. 

Referring to the current status and the next steps of the TF Costas said that at present few answers are 
expected to complete the validation. Directly after the TF will discuss and analyse in detail the survey's 
results. 

• The TF will have a Conference Call in order to plan its work for producing the report that should 
be provided as input to the Eurostat Technical guide at the end of the 3rd quarter 2019.  

Marianna asked if there is some space to add issues that maybe are not tackled through the 
questionnaire. 

Costas said that this is much needed and referred to the case studies of Finland and Cyprus. 

Costas informed the committee members that he will update his presentation on the basis of the 
updated figures provided by Belgium and the Netherlands.  

Costas thanked Meeri and Tibor for their contribution. 

Ismo also thanked Meeri, Costas and Tibor for their work; he is very interested, as he said, for their 
work's output. 

Falco congratulated Costas for the work of the TF.   

 

2. Notes about the Committee's progress since September 2018 

Maria mentioned the main steps the committee made during the last 6 months pointing out that the 
two TFs, TF Methodology and Projections and TF Mortality were settled and fully activated.  During this 
period the TFs made in total 4 CCs and discussed their future steps. In addition the chairpersons of the 
TFs had a CC with Maria in order to discuss the best way to function and the SSSC further steps.  

Maria highlighted the main steps made in the last 6 months. In specific the SSSC: 

• Sent to the chairperson of the AAE the actuarial topics that, according to the SSSC opinion, 
should be considered by the European Parliament and other institutions. 
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• Sent the abstract for its discussion paper, "Meeting the challenge of ageing in the EU", to the 
European Congress of Actuaries – ECA in order to present the paper in the conference. The 
abstract was accepted; the paper will be presented in ECA in Portugal on June 6. 

• Updated the members' list of the TFs and of the SSSC. It was decided that the TF members will 
be added as observers in the SSSC list so that to receive all circulated information. It was also 
decided that the members who do not respond for a period of three years will be excluded 
from the TFs and the SSSC. Their delegate associations will be informed accordingly.  

• Sent a formal question to the Board in order to argue in favour of developing the necessary 
infrastructure for a virtual library in the AAE to upload and exchange papers. 

• Published the discussion paper "Meeting the challenge of ageing in the EU". 
• Managed to develop a close cooperation with Eurostat for the T29 supplementary table. 

Maria thanked the SSSC members for their effort and contribution leaded to the above achievements.    

Maria said that the committee will start the discussion on how to maintain the contact with the SSC the 
PIWG and the PBSS of IAA and she referred to the emails she exchanged with Assia Billing the chair of 
the PIWG.  

 

3. Webinar "Meeting the Challenge of Ageing in the EU"; June 25, 10 -12 CEST 

Maria mentioned the importance of the webinar for the SSSC since, as she pointed out, it is a great 
opportunity for the SSSC to appear as a body and to communicate its work. Maria asked the participants 
to promote the webinar in their associations.  

Tibor pointed out the importance to extend our target audience. He said that we could promote the 
webinar to non-actuaries as well. 

Marianna agreed mentioning that she will promote the webinar to her colleagues in the National 
Actuarial Authority. 

The other participants agreed as well.  
 

4. Task Force Adequacy of Pensions / chairperson Mr Pάrniczky 

Tibor pointed out the link of our discussion paper to the Ageing report, and the relationship between 
adequacy and sustainability in general. He said that  

• The TF will continue dealing with the adequacy measures, and other important topics like 
intergenerational fairness, vulnerable groups, min pensions and income guarantees.  

Jeroen referred to the Pension Tracking services; the EC has granted a subsidy to the TTYPE consortium 
to start implementing a pension tracking service in the EU. The project will start combining the pensions 
for Belgium and the Netherlands. The AAE is known to the consortium and Jeroen will stay in contact 
with them  

Richard asked what the common tracking services are between Belgium and the Netherlands. 

Philippe said that they have the biggest data base in Europe; the pension institutions transfer data 
yearly in this data base. 

Tibor pointed out that the pensions from different sources (pillars) of the different countries should be 
connected so that the information from that basis will be forwarded up. The Pension Adequacy Reports 
always dedicate a chapter to supplementary (funded) pensions, and the TORs of the TF also mention it.  

Raffaello thanked Tibor for his effort and congratulated him for his new position. He mentioned about 
his presentation in IAA regarding TRR and Injured workers; in the presentation he took the opportunity 
to promote our paper. Raffaello informed the participants about the presentation he will give with 
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Daniella in the ECA conference. He also mentioned the IAA paper on measuring sustainability and 
adequacy of the Social Security systems; it is expected to be published.        

Tibor gave a presentation on "Assessing the topics of interest in relation with the Pension Adequacy 
Reports". In his presentation Tibor pointed out the items under discussion and a number of new items 
that could be considered for future discussions. 

Tibor also referred to the expected schedule of the 2021 Ageing Report a summary of which was 
presented in the Eurostat meeting, and mentioned that it would be helpful to plan our work if we knew 
the work program of the Pension Adequacy Report, too. 

Marianna gave a short description of the steps needed for an Ageing report publication.      

Tibor's presentation followed by an open discussion among the participants.  

The presentation will be circulated with questions regarding TF Adequacy topics and future work plans 
for further discussion by mail.   

 

5. Task Force Mortality / chairperson Mr Bogataj 

David mentioned that the TF started its work on the literature related to mortality.  

• The TF plan is to prepare a report that will be presented in the meetings in Vienna. As David 
pointed out the target of the TF is to form a raw data basis so that to be able to proceed on 
population projections.  

Philippe said that in Belgium they reactivated the mortality working group; they will have a TF for the 1st 
pillar and a TF for the 2nd pillar. The group will gather data to construct a mortality table. Philippe 
promised to provide the TF with some documentation.  

David said that it will be interesting to do some research on it. He also asked about other statistics that 
could be provided by the statistical office. That could be, he continued, of national interest. 

Falco pointed out that in the Netherlands they are also discuss about reviewing the mortality tables . 

David informed the participants that in Slovenia the pension funds use German mortality tables. 
However, he continued, the insurance companies gathered Slovenian data and they are able now to 
compete with the pension funds and develop a business model.  

David also informed the participants on his position in the mortality and health scientific committees of 
IAA. 

Philippe said that in Belgium the mortality tables for the construction workers are different from the 
corresponding ones regarding the rest of the population. 

Daniella mentioned that there are some results regarding the relation of workers in different 
occupations; she will circulate this information. She also said that in Lisbon she will give a presentation 
with Raffaello on the workers' mortality.  

Marianna asked about the number of years we need to have data. In Greece, she said, the Hellenic 
Actuarial Society is planning to develop a mortality table for the insured population. Marianna promised 
to provide the TF with some documentation.  

Tibor mentioned that in the future should be very interesting to discuss the relation between the life 
expectancy (regarding the retirement age) and the health life expectancy. 

John highlighted the need to link the occupational analysis with the regional experience within, as much 
as between, countries. He replied to Richard who asked about self-employed that regarding 
employment statuses it is less easy to define the self-employed.   
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Octavian highlighted the relationship between life expectancy and the quality of life. 

David gave a presentation on the research related to mortality.  

His presentation followed by an open discussion among the participants.  

 

7. Future meetings 

Maria asked for a conference call in July in order to discuss the committee's progress. 

She also informed the participants about the meeting with the DG Employment in June. Falco, Maitane 
and Maria will meet the DG Employment to discuss the committee's discussion paper. 

Maria highlighted the importance to have a face to face meeting on October 10 in Vienna during the 
next AAE meetings and asked all participants to "save the date".   

 

8. Close of the meeting 

Maria thanked the participants for their attendance and their contribution to the discussion items  
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