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“The adequacy of pensions is measured by their ability to prevent poverty, 

and by the degree to which the pensions match the level of

pre-retirement income”

Briefing for European Parliament, November 2015

ADEQUACY AND TRRs
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TRR (Theoretical Replacement Rate)

TRR =
Annual pension amount (1st year of retirement)

Annual amount of final salary

Gross TRR Net TRR

ADEQUACY AND TRRs
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TRRs IN THE WORLD

Social Security 

Committee

Measuring and Balancing 

Adequacy and 

Sustainability in Social 

Security Programs
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THE DISABLED PENSION IN ITALY

UP TO JULY 24, 2000

100%11%

Annuity

FROM JULY 25, 2000

15%6% Allowance

100%16% Increased benefit:

- Biological damage

- Patrimonial damage

ECONOMIC BENEFITS
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TRRs FOR ITALIAN DISABLED WORKERS

• PAR ‘‘The 2015 Pension Adequacy Report’’
(European Commission, DGEMPL, SPC)

• IW Injured worker
(old age pension only)

• INAIL Injured worker
(old age pension + disabled pension)

VS
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TRRs FOR ITALIAN DISABLED WORKERS

Base Case I

Base Case II

Increased SPA

Working Careers

Entry ages Pensiobable ages
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TRRs FOR ITALIAN DISABLED WORKERS

TRRs Males – Average earners – Before 2000

Net
Gross
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TTRRs FOR ITALIAN DISABLED WORKERS

TRRs Males – Average earners – After 2000
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TRRs FOR ITALIAN DISABLED WORKERS

TRRs Females – Average earners – Before 2000
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TRRs FOR ITALIAN DISABLED WORKERS

TRRs Females – Average earners – After 2000
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TRRs FOR ITALIAN DISABLED WORKERS

TRRs Males – High earners – After 2000
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THANK YOU FOR THE ATTENTION

r.marcelloni@inail.it


