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ANNEX I

Association

Contact

Status

Date rec’d

Austria

Uwe Schmock
Manfred Rapf

First of all, | have to apologize, that our
association is not able to meet your deadline
of December 15th.

Currently we are in a process of (re-
Jorganizing a lot of issues in our association.
Therefore | will only be able in a few days to
commit on an actual delivery date for the
spreadsheet. Very sorry for that. | will come
back to you as soon as possible.

15/12/14

Belgium

Spreadsheet received; needs reviewing

Bulgaria

Spreadsheet received; needs reviewing

Catalunya

Lluis Bermudez i Morata

To respond to your request, the Governing
Board of the Col-legi d'Actuaris de Catalunya
has recently checked all routes to fully FQM
status.

As our Association previously submitted, the
main route is a combination of University
(holding the Financial and Actuarial Sciences
Degree from University of Barcelona) and
Association (to have passed the
professionalism course). As you know, this is
the route discussed and approved by the
AAE Education Committee.

However, as a secondary route and under
supervision of our Education Committee, our
Association will also recognize the FQM
status for all those who fulfil the requirements
to become a full qualified actuary member
specified by any other AAE professional
association in accordance with the AEE Core
Syllabus.

10/12/14

Channel Islands

Use UK system

Croatia

Tatjana Racic-Zilbar
Sabina Milvic

Please find attached completed spreadsheet
for new syllabus of Croatian actuarial
association.

Considering checkings we carry out on
responses for topics rated '1' (assumed pre
knowledge):

To become full member of the CAA
candidates have to have university degree or
undergraduate degree with at least 300
ECTS credits (over 90% of the Association
members are mathematicians) and to pass

12/12/14
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all exams at Postgraduate specialist study in
Actuarial Mathematics at the Department of
Mathematics, University of Zagreb.
Furthermore, postgraduate students are
expected to have mathematical knowledge
comparable to an undergraduate degree in
mathematics, physics or engineering.
Everything has to be proven with appropriate
documentation.

Cyprus

loanna Panti

| went through the attachments and | am
afraid | don’t agree with the information on
Cyprus. Maybe is some kind of miss-
communication since, as you mention at the
beginning of the spreadsheets different
associations used different ways of
expressions. For Cyprus a person can
generally become a member using both
university and association routes. However,
you cannot become a fellow/associate if you
do not have the relevant work experience
and be registered in the association (or any
other association within the mutual
recognition rules). Of course to become a
fellow you also need to pass the more
advance actuarially related courses. E last
exam of specialization must be of course
through association exams.

As far as the numbers of coding are
concerned, | am not sure what the ta b”table
arith average integer” of the “Summary
Report DAV _Oct 2014” refers to. Is it for
ways to become a Fellow member of a
member in general (ie starting from student)?
A member definitely needs to show evidence
of computing and language skills as well as
several other requirements depending on the
status. Maybe | can try to complete this table
again once you explain the meaning of this.

Also the choice codes 1,2,3 is a bit confusing
because for ex. for a fellow you need
definitely to pass the economics paper, this
can be either for a BSc or MSC or can be
considered as a pre if he passes the
analogous actuarial exam from the UK
association for example.

Many Thanks and once again apologies for
the delay. | can however, correct/amend what
is required based on your guidelines on the

20/01/15
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above.

Czech Republic

Lucie Mazurova

1) In my opinion, | have indicated all routes to
the FQM status. | have tried to describe our
rules not only in the submission attached to
your e-mail, but also in the follow up which |
sent to Trevor Watkins in February 2014 (see
also the attachment to this e-mail)

2) For topics with assumed pre-knowledge
we do not have a formal examination, but we
require information from the

applicants concerning their knowledge of
foreign languages and their computing skills.
We also partly assess their communication
skills by requiring an oral presentation on a
topic taken from their area of professional
interest.

14/01/15

Denmark

Vicki Njor
Kristoffer Bork

There are three ways of becoming a FQA in
Den Danske Aktuarforening of which the one
is described in details in the spreadsheet, the
second is only briefly mentioned i a footnote
in the spreadsheet, and the third one is not
mentioned at all:

1) Members with a Master Degree in
Actuarial Science from the University of
Copenhagen are required to take two
additional courses offered by Den Danske
Aktuarforening (Communication and Ethics &
Professionalism)

2) Members with other educational
background are required to document a
satisfactory level of education on every single
point in the Cores Syllabus

3) FQA's from other actuarial associations
can become international members under the
mutual recognition rules

The Board grants Full Membership, and up
until today, we have not granted one single
membership according to the second
procedure although we have rejected a few
applicants.

24/11/14

Estonia

Piret Raukas

Yes, this is the full list of routes to become
FQM in Estonian Actuarial Society.

11/01/15

Finland

Spreadsheet received; needs reviewing

France

Regis De La Roulliere

There are 10 routes to FQM of Institut des
actuaires, all of them identified in our
submission. In addition is the "mutual
recognition route" among AAE member
associations.

As for rating the level of knowledge according

13/01/15
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to the different routes, it will be a follow up to
our present audit of these routes, as
mentioned in our mail enclosed (March 1st,
2014):

“As mentioned in my mail dated September
4th, 2013, the French Core Syllabus was
updated in 2013 (March 21st). Enclosed is
the text of the new French Core

Syllabus. Since we updated our core
syllabus this year considering AAE core
syllabus, I am sure it is compliant. To make
control easy, we filled the submission with
the reference of our Core Syllabus for each
item of AAE submission form.

For the University routes, they have some
time to comply, as mentioned in Rome.
Students beginning their studies in
september 2014 and beyond will be
educated under the new Core Syllabus.
We are planing audits to make sure
Universities comply on due date. Since our
Core Syllabus was adopted in March 2013
and then notified to Universities, we will
audit the programs in force beginning
september 1st, 2014. We will then
document the depth of coverage according
to submission categories of levels.”

This follow up should take place before the
end of the summer.

Germany

Henning Wergen

Yes, the route mentioned is the only
one for candidates to gain FQM status.

A university degree with sufficient ECTS
credit points in mathematics is
condition for the admission to the DAV
education and examination system. As
all German university programs are
checked by the government and
accreditation agencies, DAV can rely on
the quality of the basic mathematical
knowledge (Syllabus item 1, (a)-(d)) of
students, who prove such a degree.
Candidates without sufficient ECTS
have to pass an additional exam to be
admitted. Since studies at university
include presentation in oral and written
form, the General Skills 3 and 4 are
also fulfilled.

Item 2 (@) of the Syllabus is checked
individually based on the

21/11/14
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recommendation of a so called ‘DAV
correspondent’, who normally is a
professor at the student’s university.
Today, 39 correspondents support the
DAV across Germany. If there is no
correspondent, students have to
present their academic activities in the
relevant subjects to the DAV directly. If
these activities do no fulfill the DAV
conditions, students have to pass a
corresponding exam as well.

Greece

Niki Agoglossaki

| noticed that the DAV summary report does
not takes into account the revised version of
the education syllabus questionnaire for
2014, which has been reviewed by the new
Council of HAS and sent to you on Feb 27"
2014. (Please see the attached mail)

May | kindly request to update the summary
report and all relevant documents regarding
the Hellenic Actuarial Society. Please also
kindly inform me of any pending
documentation or other information you may
need.

12/11/14

Hungary

Erzsebet Kovacs

There is no need to correct the attached
version.

02/01/15

Iceland

Use the Danish system

Ireland

Yvonne Lynch

We have no routes to fully qualified actuary
other than as indicated in our original
spreadsheet submission.

25/11/14

Italy

Marco Pirra

We reviewed the spreadsheet submitted and
we can confirm you that the information
regarding the Italian Association are the
correct ones.

The unique way to get the FQM status is the
state examination (different exams whose
syllabus is prepared according to the AAE
one).

In order to be admitted to the state
examination a speficic degree is needed
(different university courses indicated in the
spreadsheet submitted).

Topics rated "1" (mainly communication skills
and language skills) are checked through the
oral part of the state examination.

13/12/14

Latvia

Inga Helmane

Please be informed that we have identified all
routes in the formsheets;

And please be informed that pre-knowledge
for general skills (such as computing, basic
regulation, language and communications)

12/01/15
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are covered by obligatory courses in
secondary school
(in Latvia we have 12 year secondary school)

Of course, in the same time we can say that
those general skills are on-going learning
topics; You can always learn more and more;

And therefore, as association we are
providing some training sessions;

for example, our members were asking for
communication training and it was organized
in 2013;

even more internal seminars (such as in
Baltic actuarial summer days) are organized
in the way of workshops where our members
has a change to improve communication
skills.

Lithuania

Eugenija Bieliauskiene

Only “computing” is considered as “pre-
knowledge” and this is checked by Math
examination which is taken by graduating the
school.

| also confirm that all routes to our FQM
status are identified in the file presented.

02/12/14

Luxembourg

No official qualification; at discretion of
employer

Norway

Bard Stove

| confirm that AAE has the complete record of
all routes to FQM in the Norwegian
association. The actuarial education is only
given by the two universities listed in the
spreadsheet. Of course, foreign actuaries
with full membership in another association
are also admitted in the the Norwegian
association.

As the education only can be taken at these
two universities, the topics rated '1' is of
course tested at bachelor level.

12/01/15

Poland

Lukasz Delong

Please find attached the revised
spreadsheet.

12/12/14

Portugal

Onofre Simoes

| have reviewed the documents in question
and everything seems to be all right.

| can further explain that the IAP is now
working on a new IAP Syllabus, covering all
the topics in the AEE Syllabus - and a few
extra ones.

The purpose is to offer individual modules so
that potential applicants from other routes
than ISEG-UL Master Course in Actuarial
Science (and who do not meet all
requirements) can complete their education

15/12/14
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in order to be accepted as members of our
association. Another aim is to assist existing
members on their CPD efforts.

Romania

Gelu Ruptureanu

The meaning of “assumed pre-knowledge” is
that in the Romanian education system, the
respective subjects are covered in university
and some of them even in high school. ARA
members following the internal qualification
route could not obtain their university
graduation diplomas without passing the
corresponding exams so, from this
perspective, “proved pre-knowledge” would
be more appropriate (but that option was not
available in the Syllabus template). Besides
the graduation diplomas, ARA does no
further checks of the topics rated 1.

Regarding the alternative external routes,
starting with 1% January 2015, these are:

1. Associate of the IFOA and completed at
least one ST subject; the completed ST
subject should be in the domain of actuarial
practice of the candidate.

2. Fellow of the IFOA, UK

3. Fellow of the SOA, USA.

15/12/14

Slovakia

Janka Holesova

Please find attached the Syllabus audit
spreadsheet for Slovak Society of Actuaries
reviewed and updated as at 12/12/2014.
There are several small changes compared
to last version. Please note that since mid
2014 we have new Syllabus in place in
Slovakia which was reflected in the review.

12/12/14

Slovenia

Matija Senk

Modified spreadsheet and full rules for
membership submitted.

02/02/15

Spain

Fafael Moreno Ruiz

The Instituto de Actuarios Espafioles has
an only and clear route to become FQM,
and it requires having an accredited
program Masters in Actuarial Science.
Only one of the Universities offering the
program has just one topic rated as pre-
knowledge, and it is a General Skill one.
We are discussion this in the Universities
Committee of the association, as well as
the case of Universidad de Barcelona
because its program doesn’t cover topics
on Professionalism.

10/12/14

Sweden

Erik Alm

Switzerland

Alois Gisler

The Netherlands

Reviewed by Henning and rated Green

17/12/14

UK

Meets the requirements

15/12/14
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