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Actuarial Association of Europe  
Annual Meeting 2014 in Helsinki 

 
News from member associations 

 
Deutsche Aktuarvereinigung (DAV), Germany 

 
German Insurance Supervisory Law 

 
The German Ministry of Finance has recently launched the consultation on the 

implementation of the Solvency II directive in the German Insurance Supervisory 
Law. DAV has submitted detailed comments on actuarial issues relating to the 
actuarial function and on technical matters of all areas of insurance and 

occupational pensions. 
 

A topic of particular concern for DAV is the future of the maximum interest rate 
in life insurance prescribed by the Ministry of Finance. Currently, DAV discusses 

an actuarial proposal of a two-tier model with the German regulator. 
 
Annual Autumn Meeting  

 
The annual Autumn Meeting of DAV and its scientifically orientated partner 

organisation DGVFM will take place on November 17-19, 2014 in Hannover. The 
event will start on Monday with the meetings of the German ASTIN and LIFE 
Sections before on Tuesday the AFIR and Health sections meet. On November 

19, DGVFM is organising a conference in cooperation with the German 
Organisation of Insurance Sciences, focussing on dynamic financial analysis. 

More than 600 members are expected to participate in this conference in order to 
keep current with new developments in the most important fields of actuarial 
mathematics. 

 
Membership Survey  

 
After its last membership survey in 2011/12, DAV has implemented many 
suggestions and recommendations it received from its members. In order to 

evaluate how members assess the improvements as well as new activities, a 
follow-up membership survey will be launched on December 1. The membership 

survey will be complemented by a salary and compensation survey providing 
members with detailed information on career opportunities and salary 
developments as well as on employee satisfaction. 

 
DAV Website www.aktuar.de 

 
DAV has launched its new website on 1 April 2014 with a new design, a new 
structure and new range of functions. After approval by the DAV General 

Assembly to implement a new CPD system starting on January 1, 2014 the 
website now offers an individual password protected online-administration of CPD 

activities for all members. 

http://www.aktuar.de/


IRELAND: SOCIETY OF ACTUARIES IN IRELAND 

 

ISAP 1: We understand that the Financial Reporting Council in the UK is soon to run a 

consultation on a new Technical Actuarial Standard which is intended to largely reflect ISAP 

1.  As many of our members are also members of the Institute and Faculty of Actuaries, and 

some do UK work, we are mindful in our standard-setting of developments in the UK.  We 

will await this consultation before making a decision on how to implement ISAP 1.   

 

New Reserving Requirements:  The Central Bank of Ireland published new “Reserving 

Requirements for Non-Life Insurers and Non-Life and Life Reinsurers” in May 2014.  

 For non-life business, the new Requirements put greater responsibilities on Signing 

Actuaries in relation to checking the appropriateness and completeness of data than 

previously applied.  The Requirements also include a new requirement for Statements 

of Actuarial Opinion (SAOs) and associated Reports to be peer reviewed. 

 The Central Bank has also published associated “Guidance on Best Estimate and 

Margin for Uncertainty”.  

 We are currently updating our Actuarial Standards of Practice (ASPs) on SAOs and 

SAO Reports.  We are also preparing an ASP on peer review of non-life SAOs and 

SAO Reports (- the rules on the timing of peer reviews are such that it is not expected 

that there will be many, if any, peer reviews of life reinsurance SAOs and SAO 

Reports in the near-term).  However, the ASPs might not apply for all SAO work as 

there is no longer a requirement for Signing Actuaries to be a member of the Society 

of Actuaries in Ireland.     

 

CPD:  Our CPD Scheme is set out in the form of an ASP. We have introduced an updated 

version, effective from 1
st
 July 2014.  This includes an increase in the amount of 

CPD required (from 15 hours to 25 hours for practising certificate holders, 20 hours for 

other actuaries, phased in over 2 years).  
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 )AoFI( SEIRAUTCA FO YTLUCAF DNA ETUTITSNI -  ETADPU FEIRB  
 

dnuorgkcab lareneG  
 

bus si tI .ediwdlrow srebmem sti fo lla fo ,tseretni cilbup eht ni ,noitaluger eht rof elbisnopser si AoFI ehT  tcej
 laicnaniF eht yb ,KU eht ot noitaler ni snoitcnuf yrotaluger sti fo esicrexe eht ni ,thgisrevo tnednepedni ot
 eht ni sdradnats lacinhcet fo gnittes eht rof elbisnopser yllanoitidda si CRF ehT .)CRF( licnuoC gnitropeR

 .KU  
 

aler ni stnempoleved yek ehT :era sdradnats ot noit - 
 

sdradnatS gniylppA 1X SPA dradnatS noisseforP lairautcA  
 

 woh srebmem rof yfiralc lliw hcihw SPA desoporp ruo no doirep noitatlusnoc a detelpmoc yltnecer evah eW
i sihT .krow rieht ot deilppa eb dluohs sdradnats hcihw enimreted yeht  ralucitrap fo eb ot dednetni s

ow no gniyrrac srebmem ot ecnatsissa  taht sdradnats eht gnissessa erehw tcepsa lanoitanretni na htiw kr
.xelpmoc erom eb nac deilppa eb dluohs  

 
ht edistuo si hcihw krow no gniyrrac era srebmem erehw taht sesoporp SPA tfard ehT  s’CRF eht fo epocs e

 SPA ehT .1 PASI htiw seilpmoc taht yaw a ni krow rieht tuo yrrac dluohs srebmem taht sdradnats lacinhcet
 yllaitnatsbus era taht sdradnats fo tes a gniylppa gnidulcni syaw fo egnar a ni tem eb ot siht rof swolla

lppa sa hcus( tnetsisnoc  deralced neeb evah hcihw ydob rebmem AAI lluf rehtona fo sdradnats eht gniy
 ni snoisivorp cificeps osla era erehT .flesti 1 PASI fo snoisivorp eht gniwollof yb ro )tnetsisnoc yllaitnatsbus

 yb deussi sdradnats lacol redisnoc ot srebmem eriuqer taht SPA eht  lareneg a dna seidob rebmem AAI lluf
 eht ni deilppa eb dluohs taht sdradnats tnaveler rehto yna era ereht rehtehw redisnoc ot tnemeriuqer

.secnatsmucric  
 

o noitcennoc cihpargoeg eht ro detacol era yeht erehw fo sseldrager ,srebmem lla taht si noitnetni ehT  eht f
 yeht taht yaw eht hguohtla )1 PASI .e.i( sdradnats fo level muminim tnelaviuqe emas eht ot tcejbus era ,krow

 .krow eht fo secnatsmucric ralucitrap eht no dneped lliw level muminim taht eveihca  
 

redisnoc gnieb yltnerruc era sesnopser noitatlusnoc ehT .de  
 

krow lairautca fo weiver :2X SPA dradnatS noisseforP lairautcA  
 

 saw taht weiver reep dna ytilauq lairautca no 2X SPA tfard eht ot noitaredisnoc rehtruf gnivig neeb evah eW
gniylppa redisnoc ot srebmem eriuqer dluow SPA sihT .noitatlusnoc rof dehsilbup   rieht ot weiver fo mrof a

 .krow  
 

 eb ot eud era slasoporp lanif dna deviecer sesnopser noitatlusnoc eht fo thgil ni deweiver neeb sah SPA ehT
 .htnom siht retal )deerga yllufepoh dna( deredisnoc  

 
sivorp sekam taht 2P SPA gnitsixe ruo gniweiver osla era eW  emehcs noisnep yb krow fo weiver rof noi

 ssorc wen eht fo thgil ni nwardhtiw ro dednema eb dluohs SPA rehto taht rehtehw gniredisnoc dna seirautca
.decudortni gnieb SPA ecitcarp  

 
ssentiw trepxe na sa yrautca :3X SPA dradnatS noisseforP lairautcA  

 
a evah eW  SPA desoporp eht ot noitaler ni sesnopser noitatlusnoc eht ot noitaredisnoc rehtruf nevig osl

 srebmem rof ediug lluf a dna sgnideecorp lagel ni ssentiw trepxe na sa tca ot detcurtsni srebmem ot gnitaler
.krow hcus no )no gnikat gniredisnoc era ro( ekat ohw  

 
 ni era dna sesnopser noitatlusnoc eht fo thgil ni ediug dna SPA eht ot segnahc ronim wef a edam evah eW

 eht ta ecrof otni emoc lliw siht taht detapicitna si tI .noitacilbup rof lavorppa lanif gnitteg fo ssecorp eht
.5102 fo gninnigeb  

 
oisseforP lairautcA snalp larenuf :4X SPA dradnatS n  

 
tsurt gnikrow seirautca ot noitaler ni dradnats wen a no noitatlusnoc ot tuo og ot gninnalp era eW - erp desab -

 ew dna depoleved gnieb yltnerruc era stnemucod gniynapmocca dna SPA tfard ehT  .snalp larenuf diap
silbup ot epoh  .yltrohs noitatlusnoc rof meht h  



 

 

 
tcejorp weiveR krowemarF sdradnatS  

 
 tif sdradnats esoht woh ta kool ot krowemarf sdradnats gnitsixe s’AoFI eht fo weiver a gnikatrednu era eW

nedi ot dna ecudorp ew ecnadiug dna sdradnats fo mrof eht redisnoc ot ,rehtegot  yna era ereht rehtehw yfit
 eht ot dael lliw siht taht detapicitna si tI .ecnadiug/sdradnats yrassecennu ro palrevo fo saera ,spag

 .nevig eb ot sdeen thguoht ralucitrap erehw sucof fo saera fo noitacifitnedi  
 

ht no kcabdeef gnikees repap a eussi ot epoh eW  .raey eht ni retal tcejorp si  
 

sdradnatS lairautcA no tnemetatS  
 

 sedivorp dna smrifnoc hcihw sdradnatS lairautcA no tnemetatS a dehsilbup ,CRF eht htiw ,yltnecer osla eW
pser eht dna KU eht nihtiw gnittes sdradnats rof stnemegnarra eht dnuora ytiralc erom  eht fo selor evitce

.seitilibisnopser gnittes dradnats rieht fo smret ni AoFI dna CRF  
 

snoitasinagrO rof emehcS ecnarussA ytilauQ  
 

 sihT .seirautca fo sreyolpme rof emehcS ecnarussA ytilauQ desoporp ruo fo tolip a dehcnual won evah eW
 emehcs yratnulov a si  noitaler ni emiger gnirotinom dna noitatidercca na ot timbus dluow sreyolpme yberehw

 .serudecorp dna smetsys ecnarussa ytilauq rieht ot  
 

.raey eht fo dne eht ta edulcnoc ot emehcs eht fo tolip eht tcepxe eW  
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