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Recent developments of general interest
In the Association Suisse des Actuaires (ASA/SAV)

1.Developments in the Association

End of 2011 the number of members of the section ,actuary ASA*“(fully qualified actuaries) reached
640; as a consequence, according to art. 8 and 12 of GC'’s statutes ASA will have 3 voting rights and
3 representatives at the General Assembly

The Supervising Authority FINMA gave last autumn ASA the opportunity to give its opinion about the
task of the appointed actuary in view of a revision of the Insurance Supervision legislation. The Board
started an inquiry among the actuaries ASA: about 45% of the answerer would maintain the current
situation, more than one third wish a strengthening of the role, and less than 15% would abolish this
function.

To have a feeling about the opinion and intentions of its members, the Board made in February
another inquiry about the interest of its fully qualified members for the CERA-education. The goal to
have more than 5% of the actuaries ASA interested seems to be reached and therefore the necessary
demand for education facilities exists. The Board will probably decide to take over the education
concept of the DAV so to offer the possibility to follow the studies there; a working team is examining
the possible ways to do so.

The SST/Solvency party sent last 26 October to the EC its comments on level 2 implementing
measures, expressing again its scepticism against Counter Cyclical Premium and Matching Premium.
In December the same team published a study about the parameters for the non-life models showing
again that the estimations currently used by Finma are too low and higher capitals would be needed.
Finma took up the suggestions of ASA and after analysis adjusted a number of the parameters used
for SST, the methodology applied was also based on ASA Solvency party’s paper. For time reasons
the new parameters cannot be applied already for SST 2011 but the companies will have to present
additionally to SST 2011 a capital calculation with the new parameters.

ASA is also promoting the first European Actuarial Journal Conference (6.-7.9.2012 at the University
of Lausanne) and the call for papers was published a few weeks ago. In this context it is to note that
the traditional “Mitteilungen”, that will be maintained especially for internal information, were sent out
at the end of the year.

2, Education

At last year’s second session of “examination colloquia” for “actuary ASA” in November we had 26
candidates, 23 of whom obtained the diploma (in the August session 11 other candidates were
already successful). Also for this year two sessions will take place, the first one already in May. The
assistance to a “professionalism courses” being required to be admitted to the colloquia, two of them
in German and two in French are already planned.

CPD is since 1% January compulsory for all actuaries ASA, that have to collect each year at least 20
credit points according to the rules established. The points can be collected as well participating to
events specially prepared by ASA as to such organised by other associations or institutions and
recognised by ASA’s Education Committee.

ASA’s Summer School 2012 will take place at the University of Lausanne from 13 to 17 August; the
subject is “Market Valuation Methods”.
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As expected, a referendum has been successfully started against the measures adopted by the
Parliament last September (after 7 years discussion) to improve the results of the Social Medical
Insurance, obliging in particular Health Insurers to offer “Managed Care” programs, so that the people
will have to vote about it later on this year.

A parliamentary commission started now the examination of the long time expected revision of the
Insurance Contract Law presented last September by the Government; it is to hope that the
Parliament will discuss it still this year. The insurance industry criticises that too much restrictive rules
to protect the consumers are included.

The other very important item is the report of the Government about the future of the Professional
Pension Funds (second pillar) dated 24 December 2011 and published the 4™ January of this year. It
is very extensive and shows most of the problems, but is probably not proposing enough solutions.
Some other points that are studied is the extension of the cover of the damages caused by the nature
to earthquake, the supervision of the health insurers (one of the Chambers of the Parliament just
decided not to transfer it to Finma or create a similar structure but to maintain it at the Federal Office
of Saocial Security), the revision of the Accident Insurance Law (refused last year by the Parliament,
the Government has to start again from the beginning) and a report of Finma about the distribution of
financial products.

4. Relations with EU

Only 5 institutions (among them the Swiss Insurance Association, Finma and the Association of British
Insurers) commented the draft report that EIOPA published last August about the equivalence on
Finma's procedures. No one of them including negative aspects, the final report published the 24
October is almost identical with the draft. Unfortunately, the equivalence will not be granted this year:
the directive Omnibus, that modifies Solvency Il directive, has still not been approved by the EP and
EIOPA will have to adjust its analysis about the equivalence according to the new rules; this will not
be done before the second half of 2012.

Langnau am Albis, 16. March 2012 Fulco Lock



Col legi d'Actuaris de Catalunya

Information from Col.legi d’Actuaris de Catalunya on current issues of interest to other
associations

Committee of Standards of Col.legi d’Actuaris de Catalunya (CSCAC)

The Col.legi d’Actuaris de Catalunya does not have professional standards as such, in fact it relies on local
legislation in insurance and pensions.

The Government Body established a Standard Committee with the main objective to work, implement,
consistently interpret, and promote locally among actuaries, and other stakeholders interested in the
actuarial function, high-quality globally accepted actuarial standards proposed by Groupe Consultatif (GC),
the International Actuarial Association (IAA), and/or other recognized global standards setters.

The initial goal of the Committee was to distribute and adapt “imported” standards from IAA or GC, but it
seems suitable a more active involvement into the project, so nevertheless the Committee is aware that it
would be difficult for us to be “pure drafters”, we could play an active role as reviewers and we think we
could be drafters for specific shares into a standard, or for topics linked to our local market. The
committee could afford more tasks if it's able to improve resources in the future, for that goal it is
important to have a close role in IAA and GC.

The Committee is also involved in having opinion to the several surveys launched by GC and IAA over
standards of practice and the role of the actuarial profession.

Members of the Committee in alphabetical order are Felix Arias Bergada arias@actuarios.net (Chair), Clara
Armengol Vivas clara.armengol@db.com, Artur Blanc Roquer artur.blanc@gmail.com, Socorro Blanco
Cardona koco.blanco@racc.es, Mercé Claramunt mmclaramunt@ub.edu (delegate to Gc standards
committee), Ignacio del Barco idelbarcom@consultoradepensiones.com, David Jarque Solsona
djarque@vidacaixa.com, Joan Pitart Marti jpitart@agrupaciomutua.es, Enric Pociello Garcia
cpps.bcn@consultoradepensiones.com, Maria Jesius Romero Santo-Tomas maria.romero@zurich.com.

Continuous professional development (CPD)

Solvency Il: Course of Actuarial Practice

Promoted by Alberto Ferrando Pifiol alberto.ferrando@bdo.es, Col.legi d'Actuaris de Catalunya (CAC)
organized a comprehensive course of actuarial practice in the context of Solvency Il. This course is very
extensive, consisting of 14 subjects taught at 20 sessions, 3 hours each.

Resolucié del 22 de setembre de 1993 del Denartament de Justicia amb el nimero ACT/C 20002

The first round was a success, so the CAC is launching an updated second round, that as of today it is
practically hanging the poster “no vacancies”. The course will be adopted to be given from other
undertakers in Spain.

Other courses and conferences

The Government Body actuaries@actuaris.org is continuously promoting courses and conferences on
practical topics, highly related with the development of the actuarial profession, and several of them are
qualified as CPDs.

Via Laietana 32 42 planta desp.98 - 08003 Barcelona - Tel/Fax: + 34 93 319 08 18 - e-mail: actuaris@actuaris.org
http://www.actuaris.org
MEMBRE DEL INTERNATIONAL ACTUARIAL MEMBRE DEL GROUPE CONSULTATIF
ASSOCIATION ACTUARIEL EUROPEEN
a
Brnational Actuarial Association <

Col-legi d'Actuaris de Catalunya Q5856370A. Constituit pel Decret 266/1992 del Departament de Justicia de la Generalitat de Catalunya. Inscrit al Registre de col-legis professionals de Catalunya per

Sociation Actuarielle Internationale




Along 2011 were given —14- courses, and in the first quarter of 2012 -4-

Information

Further information on those topics is available in the e-mail addresses given



