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HELD BY CONFERENCE CALL
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MINUTES
The participants list is attached at the end of these notes as Annex 0.1.
Chairperson: Tony O’Riordan
1. Opening of the meeting and adoption of the agenda
The Chairperson welcomed the attendees in this virtual meeting room. The agenda

was adopted. (Link to the agenda on the AAE website)

2. Notes of the Joint meeting held on 10 October 2019
The notes of the Joint meeting held in Vienna on 10 October 2019 were approved.

3. Interest rates — transition away from London Interbank Offered Rate (LIBOR)
Malcolm Kemp provided a presentation, which is attached as Annex 3.

4, Intergenerational Fairness
Jeroen van den Bosch referred to the call of the TF of 2 March. He noted that the TF
agreed to send their definition of Intergenerational Fairness to Agnes Joseph (chair)
and then start working on a first draft of the content of the paper. It was agreed that
the TF will focus on IF in pensions, though it was recognised that other areas would be
interesting to research as well.

5. PEPP - progress and issues for the profession
Philip Shier gave a presentation on PEPP (Attached as Annex 5).

6. Low interest rates — outcome of recent survey
Matthias Pillaudin/Tony O’Riordan presented the outcome of the survey in a
presentation (attached as Annex 6).

7. Any other business
No other business was reported.

8. Next meeting
The next joint meeting of the Insurance, Pensions and Risk Management Committees
will take place in Munich, Germany, on Thursday 8 October 2020 (to be confirmed) at
the invitation of Deutsche Aktuarvereinigung.
To note that the next Spring Meetings will be held in Bratislava, Slovakia, from 14-16
April 2021.
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