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The position of ISOA (Italy) about the topic to be discussed during the extraordinary Meeting of the General 

Assembly (19th of June 2020) is the following; 

 

• the AAE has 36 member Associations in 35 countries. This is already a good reason to maintain IFOA as 

full member because since many years AAE is not restricted to European Union Countries but it is open 

to other Countries in the Europe, like Switzerland or many eastern Countries, ..... So we don't see any 

kind of difficulties to maintain IFOA in AAE. But there are many other important reasons; UK is the 

biggest Association in Europe and it is hystory, culture, experience ....,  that is a great contribution to the 

development of Actuarial Profession in Europe   

• to avoid introducing any special membership rules, categories or peculiar positions about individual 

Associations 

• to find a solution in order to amend the Statute and other rules as little as possible 

• to check the possible effect on the MRA and on other AAE's rules 

• we understand that the 100% payment of the 2020's IFOA fee is already approved and in the budget, 

but looking to manage as well as possible the AAE's balance sheet, we could find/reach a good 

compromise's solution through a whole package also including  the question of fees, for example to 

increase the CAP up to a different level already in 2020. In any case, we would like to discuss the question 

of the membership fee inside a larger discussion and agreement where we think that to find a solution 

would be easier 

• ask IFOA for a description of their future involvment and its range of activities, also if some governance 

limitations seem inevitable (IFOA seems however available about this point). 

 

For ISOA these are the most important items for a mandate to the AAE Board in order to find a good 

solution/agreement for all of us, to be approved in the General Assembly 2020 in Munich 


