© Q0C

actuarial association of europe

Actuals 2018, 2019, Budget 2020, Forecast 2020,
Draft Budget 2021, Forecasts 2021-2025

2018 2019 2020 2020 2021 2021 2022 2023 2024 2025
2 0 2 0 actual actual Budget Forecast draft Budgel Forecast Forecast Forecast Forecast Forecast
Euros Euros Euros Euros Euros Euros Euros Euros Euros Euros
Annual Fee
Number of Members 24’198 25’475 26’000 26’394 26’500 26’500 27’000 27’500 28’000 28’500
IFoA risk mitigation (# members) 3’209 3’400 3’400 3’600 3’800 4’000 4’200
Total Income 489’058 560’150 526’964 462’776 470°000 470°000 476’200 482’405 488’615 494’831
Total Expenditure 408’001 465’552 526’000 463’500 498’500 498’500 483’955 493’734 503’757 514’032
Income -/- Expenditure 81’057 94’598 964 -724 -28'500 -28’500 -7'755 -11’329 -15’142 -19°202
Balance BOY 647’676 728’733 799’456 823’331 822’608 822’608 794’108 786’353 775’024 759’882
Balance EQY 728’733 823’331 800’420 822’608 794’108 794’108 786’353 775’024 759’882 740’680
Coverage Ratio (Exp. / Balance) 179% 177% 152% 177% 159% 159% 162% 157% 151% 144%
Target 200% 200% 200% 200% 200% 200% 200% 200% 200% 200% 200%
Excess Reserves -87'268 -107'773 -251’580 -104'392 -202'892 -202’892 -181'557 -212'444 -247°'633 -287’'384



