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MINUTES OF  THE SOCIAL SECURITY SUB-COMMITTEE CONFERENCE CALL 

HELD ON  DECEMBER 14, 2020 FROM 11:00 – 12:00 CET 

 
 
The Participants’ list for the Conference Call can be found at the end of the document as Annex 
0.1. 
 

1. Opening of the Conference Call and adoption of the agenda 

• Maria welcomed everyone to the Conference Call.  

• The agenda was adopted. 

 

2. Brief Information about the SSSC steps after the virtual Munich meeting 

Maria informed the participants about the committee’s progress since the virtual meeting in 

October. Specifically: 

o The discussion paper "Our future role as Social Security Actuaries in Europe" was 
updated including colleagues' comments. 

o More responses have been received to the Questionnaire on the role of actuaries 
in Social Security Systems. 

Maria referred to the 2021 Ageing Report volume "Underlying Assumptions & Projections 

Methodologies" issued in November. 

 

3. Our future role as Social Security Actuaries in Europe – Discussion paper 

Maria referred to the paper update after John's comments and the questions of Jeroen directly 

after in order to promote the discussion.  

 

Jeroen opened the discussion highlighting those aspects that, in his opinion, should be clearly 

determined. 

 

Tibor said that the paper should be used more as a guideline. The actuarial tasks, he said, have 

different perspectives. We should avoid speaking of Social Security – SS – as a product. What we 
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are doing as SS actuaries about risk/ specifying tasks is good working. It is true that in SS more 

economists are involved; but this is considered negative. We have to consider how governments 

are talking about SS, how budgeting is working and to communicate in their language.   

 

Jeroen said that, if we look at the example of the economists, they focus on most subjects where 

we could play a role. We may say something positive on this. 

 

John said that he agrees that communication is an issue we need to be very careful with.           

 

Costas said that, as it is the case with other AAE position papers, we need to determine the target 

audience of this paper, in particular specifying whether it will be used primarily as an internal 

document or it will be targeted to a wider audience, drawing from  the experience of social 

security actuaries in interacting with European institutions as well as social security institutions/ 

organisations at local level. 

Costas pointed out the following considerations related to the development of the paper: 

a) The strategic aims of the paper, which need to be clearly defined. 

b) The direct link to the questionnaire on the role of actuaries in social security systems. In 

particular, we need to see, he said, what the actuaries do or do not do in order to identify 

the potential gaps in social security work among the actuaries in Europe; why the social 

security actuarial output in certain jurisdictions is more visible compared to the output 

produced in other jurisdictions. We also need to see how we, at the AAE, could help 

people undertaking social security actuarial work at national level in enhancing their 

capacity and visibility. 

c) The potential collaboration with other international organizations, such as the ISSA and 

ILO, asking them for their contribution drawing from their international experience; in this 

way we would potentially have a more comprehensive paper taking into account the 

international aspects of actuarial work he said.  

  

 

Jeroen responded to Costas saying that he made valid points; one or more were pointed out 

when the discussion started. I.e., What is the role we wish to play in SS? What is our audience? 

What role can we play on the different topics included in SS? 

 

Tibor said that, regarding the origin of the discussion, this is a good paper. It includes interesting 

concepts about thinking. Communication from methodological / traditional point of view is 
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necessary. Costas, he said, raised good questions starting identifying for ourselves what we wish 

to achieve. However, as far as the questionnaire is concerned, we are interested in the present 

situation. What is now happening in Europe.  

Tatiana shared the latest info from the past presidents’ meeting regarding the communication 

issue. Specifically it was discussed that communication is lacking and it has been suggested to 

establish a Working Group that will take initiatives in investigating what activities should take 

place to improve the current status. For example: actuaries should be asked, as the expert 

professionals, before legislation (relevant to actuarial matters) is issued. Our profession, she 

continued, seems not the most attractive at the moment among younger people. 

 

Maria pointed out the need for communication, mentioning the committee's effort in the 2019 

webinar to include non-actuaries among the audience. 

 

 

4. The 2021 Ageing Report Underlying Assumptions & Projections Methodologies 

Costas informed the committee about the process with respect to the publication of Volume II of 

the 2021 Ageing Report, which would include the public pension projection results of all Member 

States. The Volume II Ageing Report is expected to be published in April 2021. 

Raffaello said that, when identifying the audience, we may identify companies and people who are 

involved and invite them. However, the cooperation is limited to an update on what we are doing. 

This in fact is not a "real" cooperation.  

David said that he is busy with the comparison of population projections and that he'll consider 

Chris’s paper where a comparison between the Eurostat and UN World Population Projections is 

presented. 

Maria said that, as SSSC, we have already started the discussion regarding the 2021 Ageing Report. 

We need to focus our attention on what items we wish to comment on. 

 

5. Task Force on Adequacy of Pensions / Chairperson Mr Parniczky 

Tibor said that the effort had been repaid in getting responses to the Questionnaire. He pointed 

out that, as the SS administration is not that effective in providing relative information, we may fill 

it out based on our experience. 

Richard said that he had looked at it, but he only found a retiree actuary who once was involved. 

In the SS schemes in France mostly mathematicians are involved.  
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Tibor confirmed that this is the answer then for France. 

Costas said that a number of questions could be answered i by non-actuaries who undertake 

social security actuarial work at national level.  In certain jurisdictions, the social security 

legislation does not specified that an actuary with certain professional qualifications should 

undertake this kind of work. In order to increase the response rate to the questionnaire, perhaps, 

he said, we could focus on the actuarial work done by both actuaries and non-actuaries. 

Tibor found the latter a very good idea. 

 
6. Task Force Methodology and Projections / chairperson Mr Stavrakis 

Costas informed the committee about the T29 input with respect to the Technical 

Compilation Guide, which was submitted to Eurostat at the end of December, 2020 and that 

the "2nd round" of AAE input is expected to be prepared by end of February. 

It has been agreed with Eurostat, he said, to provide our, as actuaries, guidance on how we 

could effectively communicate and compare the T.29 results (based on a closed group 

approach) with those of Ageing Working Group (based on an open group basis). Such 

guidance documentation could be shared with the member states in order to encourage them 

to adopt such an effective communication at a national level.  

Costas informed the committee that at the next Eurostat’s pension expert group meeting, 

which is expected to be virtual and take place around the end of April 2021, there will be a 

slot for AAE to present the communication guidelines.  

Costas confirmed that from the beginning of February the TF will start working on it. 

 

7. Task Force Mortality / Chairperson Mr Bogataj   

David informed the committee that he is busy with the comparison between the population 

projections for the 2021 and the 2018 Ageing reports. He referred to Chris's paper, the 

Comparison of ESSPOP2019 population projections with WPP2019 and IHME projections, which 

he will also consider. David expects to circulate the questionnaire on the population projections 

by mid-January.  

 

8. Additional items you may wish to discuss 

Tibor asked some feedback on the Intergenerational fairness topic. 

Tatiana said that not much has been done since last October. 
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Jeroen* confirmed that, as soon as more work is done, he will give feedback to the committee. 

 
* Agnes Joseph and Jeroen are leading the Taskforce together 

David clarified to Richard that more info regarding population projections should be expected by 

the end of January.    

 

9. Closing of the Conference Call 

Maria thanked the participants for their attendance and their contribution to the discussion 

items.  
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Participants  
SSSC    

 Conference Call 14 December 2020  
      

   Country Nominating Association Role 
1 Florian Moyzisch Austria Aktuarvereinigung Österreichs Delegate 
2 Yves Brys Belgium IA\ BE Observer 

3 Philippe Demol  Belgium IA\ BE Delegate 

4 Tatiana Bitunska Bulgaria Bulgarian Actuarial Society Chair Pensions Com 

5 Costas Stavrakis Cyprus Cyprus Association of Actuaries Chair TF Meth & Projs 

6 Ismo Risku Finland Suomen Aktuaariyhdistys Delegate 

7 John Woodall France Institute and Faculty of Actuaries Observer 

8 Richard Deville  France Institut des Actuaires Observer 

9 Bernd Muemken Germany Deutsche Aktuarvereinigung Observer 

10 Thilo Volz Germany Deutsche Aktuarvereinigung Observer 

11 Maria Economou Greece Hellenic Actuarial Society Chair 

12 Tibor  Parniczky Hungary Magyar Aktuárius Társaság Chair TF Adequacy 

13 Daniela Martini Italy ISOA Observer 

14 Raffaello Marcelloni Italy ISOA Observer 

15 Jeroen Van den Bosch Netherlands Het Kon Actuarieel Genootschap Delegate 

16 David Bogataj Slovenia Slovensko Aktuarsko društvo Chair TF Mortality 

17 Gregorio Gil de Rozas Spain Instituto de Actuarios Españoles Delegate 

18 Chris Daykin United Kingdom Institute and Faculty of Actuaries Delegate 
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