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REPORT OF THE ACTUARIAL STANDARDS SUBCOMMITTEE TO THE
PROFESSIONALISM COMMITTEE
30 MARCH 2021

Since our last report to the Professionalism Committee (ProfC) on 9 October 2020, the Actuarial
Standards Subcommittee (ASSC) reports the following.

European Standards of Actuarial Practice (ESAPs)

The ESAP 2 Review Task Force has prepared the first revision for the ESAP 2 (Actuarial Function
Report under Sll), originally approved on 31.1.2016. The review covered also the tabular version
of ESAP 2 (2016) as a basis as it allows updating references to regulatory requirements and
capturing considerations of the Task Force. The Task Force has revised the AAE Glossary by
inserting the ESAP 2 terms in the AAE Glossary. The exposure drafts of both documents are
proposed to the ProfC for approval to be submitted to Member Associations for consultation.

No new ESAPs are under work.

European Actuarial Notes (EANSs)

The ASSC has cooperated with the Pension Committee to finalize the EAN on IORP Il which the
Pension Committee has now approved. The ASSC reports that the EAN is in line with the AAE Style

Guide and that the due process has been followed.

The ASSC has also reviewed the first draft of the EAN on Professional Judgement and given
preliminary comments to the Roles of Actuaries Task Force.

Standard setting activities in the IAA

The IAA is moving on with developing the ISAP7, the working name being “Current estimates and
other matters in relation to the IAIS capital standards”. The project started originally in 2014 but
was suspended due to the slow progress by the IAIS. Otherwise there are no other projects
currently in train.

Other matters

The ASSC has had three virtual meetings since October. The updated work-plan is attached.
Hillevi Mannonen

Chairperson, Actuarial Standards Subcommittee
30 March 2021
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