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	April 15, 2021

AAE Professionalism Committee Meeting: Member Report

Dear Christophe,

Actuarial standards of Practice
The Society of Actuaries in Ireland  continues to keep its standards under review with the most notable update being that of the General Actuarial Practice standard to bring it in line with more recent versions of the IAA and AAE model standards (by adding in a section on Models). Some standards relating to the assumptions to be used in actuarial projections were updated. In train is consideration of mandating the use of cohort mortality in assessment of personal injury compensation as opposed to period mortality. 

CPD
A substantial revision of the CPD requirements is under way with a target implementation date of 1st September 2021. The scheme is being made a great deal simpler for example categories of CPD status reduced from 5 to 3 and some ancillary requirements being removed. It will continue to be focused on completion of a minimum number of hours CPD. The  working group and Society members both pushed firmly back against the approach of outcome base schemes replacing an minimum hours approach. Members are encouraged to use our Competency Framework to assess, Skills, Attributes and Knowledge and hence training needs.
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