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MINUTES OF THE SOCIAL SECURITY SUB-COMMITTEE VIRTUAL MEETING 

HELD ON THURSDAY APRIL 15, 2021 FROM 10.30-13.30 CEST 

 
The Participants list of the Virtual Meeting can be found at the end of the document as Annex 0.1. 

 

1. Opening of the meeting and adoption of the agenda 

Maria opened the meeting welcoming the participants. The agenda was adopted. 

 

2. Notes about the Committee’s progress 

Maria informed the participants about the committee’s progress since the committee's 

Conference Call in December. Specifically: 

o The committee responded to the DG NEAR TAIEX Department of the European 

Commission question, asked by the Ministry of Labour of Azerbaijan, on Covid 19 

impact on demographic projections. Three committee members, Daniela Martini, 

David Bogataj and Raffaello Marcheloni participated by giving a presentation in 

the on-line event organized by the Ministry of Labour and Social Protection of 

Azerbaijan.  

o The committee responded to the Ageing Consultation conducted by the European 

Commission.  

o The discussion paper "The future role as Social Security Actuaries in Europe" is 

finalized. 

In addition, Maria informed the participants about: 

o the participation of Jeroen in the pension tracking services project of EIOPA 

o the conference call between the TF chairpersons and herself where among others 

it was discussed to have a webinar in October and to proceed with papers' 

publication. 
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o the invitation to the committee to participate in the project on the language issue 

of the Working Group of Communication. The committee will participate with the 

discussion paper "Our future role as Social Security Actuaries in Europe"   

 

 

3. Update on the implementation on pension tracking service in the EU  

Update on the Intergenerational Fairness topic 

Jeroen gave an update on the implementation on pension tracking services project.  

He said that this project at tracking services in Europe reviews the work done by member states 

on pension tracking services collected by EIOPA. EIOPA is to advise EU how to move forward on 

pension tracking services. The supervisors of the Member States are collaborating to make it 

work. The deadline is at the end of this year while a draft report should be expected in June. A 

questionnaire has been sent to all supervisors in the EU on the current status of tracking services 

and on relative info about the pension system in their country. The responses are expected in a 

few weeks' time and then the first draft will be written. 

Jeroen clarified that, despite the fact that there is a review group, the AAE has not formally been 

invited.  

Hartwig asked about the goal of the project. 

Jeroen said that the goal of the project is "to advise how to deal with tracking services in Europe 

and how to move forward". 

Hartwig mentioned that in Austria for the 1st pillar issues the ministry of finance is responsible. 

Richard asked Jeroen if he has the questionnaire and who is responsible from France.  

Jeroen clarified that formally he has not received the questionnaire.  

Costas asked about the pension dashboard. 

Jeroen said that this is a similar project at this moment. Pension projections are part of this 

project as well. In the EIOPA PBS-report of November 2018 there is one chapter referring to 

pension projections; this is about techniques and assumptions. It is needed, he said, to use 

uniform calculations rules in order to be able to add and compare pension benefits. 

Costas said that pension dashboard is for the 2nd and 3rd pillar pension benefits. He pointed out 

that in the Ageing Working Group private pensions are not considered. 
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Falco informed the participants that the dash board and tracking services are not public yet. AAE 

comments will be ready by early July. 

 
4. Presentations 

• Daniela Martini: “Italian workers’ compensation systems: the measures to face Covid 

-19 and the impact on disabled workers’ survival”. 

• Raffaello Marceloni: “Measures taken in some EU countries to counteract Covid-19, 

and effects on the Italian workers’ compensation system” 

• Gregorio Gil de Rozas: Institutional meeting with the Social Security Ministry of Spain 

- Sharing experience 

Daniella and Raffaello referred to the main conclusions of their work which presented by them in 

the on-line event organized by the Ministry of Labour and Social Protection of Azerbaijan. 

Grigorio informed the participants about the meeting he had in the Ministry of Social Security. In 

specific: A holistic review on all pension dimensions and on pension reforms took place. There 

were also discussed a) the international benchmarking on the actuarial function and the role of 

the actuaries in Social Security as applied in other countries; the Anglo-Saxon model seemed to 

provide a suitable basis for development. 

One of the questions, according to the plan provided by the minister, was the number of years 

that should be taken into account for the calculation of the pensionable salary. It was also 

proposed by the actuaries to penalize more the early retirement option while benefit more the 

option of deferred retirement. 

Grigorio said that it was a positive meeting and they are waiting for the next step; the biggest 

reforms in Spain at present refer to the pension system. There is no formal feedback yet.  

 

Before starting the discussion on topic no 5, Maria referred to the emails exchanged on the question 

no 4 of the committee's response paper on the Ageing consultation. As Costas proposed, the 

committee agreed to clarify that the solution of a pension system with an individual pensions 

savings account cannot be applied in Social Security.  

 

5. Ageing & Adequacy reports 2021  

Topics for comments   
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Maria informed the participants about the proposed topics for commenting as these discussed in 

the Conference Call between the TF chairpersons and herself. In specific: a) demographic 

comparisons between the 2018 and the 2021 ageing reports, b) Intergenerational Fairness c) the 

Role of actuaries in Social Security d) how the assessment of the financial sustainability and 

adequacy can be best integrated and e) how to best monitor the pension adequacy dimension.  

She also mentioned that an activity planning table will be constructed, including a) the topics 

under discussion/ work activities b) the colleagues involved on the different topics/ activities and 

c) the expected deadlines 

Tibor pointed out that the background for the choice of these topics comes from the fact that the 

committee is working on these. These are the topics we are working on, he said, and we wish to 

contribute our opinion. 

Maria thanked Tibor for referring to the above. She added that if anyone wishes to comment on 

topics other than those noted above, he/she is welcome to do so; she mentioned the papers for 

discussion David proposed which were circulated before the meeting. 

 
 
6. Task Force Methodology and Projections / chairperson Mr Stavrakis 

6.1 Presentation by the chairperson 

"Enhancing the communication of the Table 29 figures under the Eurostat 

framework through multiple disclosure approach"  

Discussion will follow 

6.2 TF Next steps 

Costas made a presentation and informed the participants about the Eurostat virtual meeting on 

April 26. AAE will have a time slot in this meeting in order to present the actuarial perspective on 

how the communication of T29 results could be enhanced. 

Costas referred on the methodology considerations - closed versus open group approach- and the 

discount rate considered for this exercise. As he said, in the Ageing report a variable nominal 

discount rate is considered that will linearly increase to 4%. Referring to Cyprus he pointed out 

that because the discount rate of 1.22% was considered (and not the 4%) the liability estimations 

is much higher.  

Tibor asked Costas about the review method upon each country's submission results. 
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Costas said that the main driver for the data review is Eurostat and there is no actuarial expertise. 

Costas explained that there is a Eurostat team for the review. At a first stage there is an excel 

program for checking data consistencies and the validity of the results. Then the team goes through 

the figures and asks the Member States to qualify their conclusions. The team also ensures the 

functionality of the calculations and provides info on how the calculations are made. . 

The TF' s work is targeting to provide guidance on how the T29 results could be effectively 

communicated and how the guidance documentation could be shared with the Member States in 

order to encourage them to adapt such an effective communication at a national level. 

 
7.  Task Force on Adequacy of Pensions / chairperson Mr Parniczky    

7.1 Questionnaire: The role of Actuaries in Social Security Systems  

7.2 Adequacy report 2021 – Topics for comments 

7.3 TF Next steps 

Tibor said that he received no additional responses since December. He referred to Grigorio's 

presentation mentioning that regarding the role of actuary in Social Security France and Spain seem 

to follow the same model. 

Tibor highlighted the positive side that "at least something is happening" in Social Security in terms 

that actuaries' opinion is, to some extent, considered. Tibor proposed to ask the opinion of the 

responsible persons on what would be optimal regarding the role of actuary in Social Security. What 

is at stake he said is to promote the role of actuaries formally in EU; not to focus on what is done 

either in a good or in a bad way. This is the topic we need to argue in a discussion. 

Costas said that we have to emphasize the importance of this questionnaire. Taking into account 

the Spanish example, he said, we need to raise the importance of actuaries; this is concrete in our 

recommendation in some way. We need to promote the actuarial professional standards and 

independence. Independently if the countries have or not developed the professional standards, 

the voice of Social Security actuaries should be conveyed and upgrade the actuarial function. 

Gregorio said that he has already given the questionnaire to the responsible person of the ministry 

and he is waiting for his/her response. 

Mark said that in Ireland the role of Social Security actuary is still under development and the 

feedback from the questionnaire will be an input for benchmarking between Member States and 

thus to develop the actuarial function. 
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Richard apologized that he didn't respond to the questionnaire; this is due to the fact that, despite 

his effort, he received no responses from the responsible persons. 

Tibor invited every one to respond on the basis of his/her knowledge and experience.  

TF Adequacy is also working on the topic of Intergenerational Fairness and on pension 

measurements.  

 
8. Task Force Mortality / chairperson Mr Bogataj 

8.1 Presentation by the chairperson: "Comparison between the Eurostat European 

population projections of 2021 Ageing Report (base year 2019) and 2018 Ageing 

Report (base year 2015)" 

Discussion will follow 

8.2 TF Next Steps 

David made a comparative analysis between the 2015 and 2019 population projections of 

Eurostat. He also referred to the methodology change regarding the migration projections.  

He pointed out that the TF could contribute to the quality of the projections with a better model. 

David will prepare a questionnaire in order to ask the colleagues' opinion about the reasoning of 

the discrepancies in their country.  

Referring to Covid impact on mortality, he said that there were 600 000 additional deaths in the 

EU including Iceland, Lichtenstein, Norway and Switzerland from January 2020 to end of January 

2021, against the average number of deaths in the period 2016-2019. However, he continued, no 

long-term consequences on mortality rate are expected from COVID 19 epidemics.   

TF Mortality is working on the Eurostat projections.  

 
9. Additional items you may wish to discuss 

Falco asked about the expected date of the 2021 Ageing and Adequacy reports publications and if 

the committee is planning to write a paper commenting on those reports. 

Maria confirmed that it is among the plans of the SSSC to prepare a discussion paper about the 

2021 reports. 

Regarding the expected date of the reports' publication Tibor pointed out that it should be known 

on April 26 when the Eurostat meeting will take place and he proposed to ask Costas about it. 

David proposed to prepare a discussion paper on the "post Covid" period. 
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10. Future meetings    

10.1 Possible Conference Call mid-July  

10.2 End of September 2021 in conjunction with the AAE Annual Meeting 

Maria proposed to have a Conference Call in July, before summer holiday clarifying as well that, if 

necessary, more than one call may be arranged.   

 

11. Close of the meeting 

Maria thanked the participants for their attendance and their contribution to the discussion items 

wishing the next committee meeting in September to be a "real face to face meeting".      



 

8 
 

Annex 0.1 

Participants SSSC 

Virtual meeting April 15 2021 

 
First name 

Family 
name 

Country Nominating association Role 

1 Hartwig Sorger Austria 
Aktuarvereinigung 
Österreichs Observer 

2 Florian Moyzisch Austria 
Aktuarvereinigung 
Österreichs Delegate 

3 Yves Brys Belgium IA\ BE Observer 

4 Tatiana Bitunska Bulgaria Bulgarian Actuarial Society 
Chair Pensions 
Committee 

5 Costas Stavrakis Cyprus 
Cyprus Association of 
Actuaries 

Chair TF 
Methodology & 
Projections 

6 Ismo Risku Finland Suomen Aktuaariyhdistys Delegate 

7 Hillevi Mannonen Finland Suomen Aktuaariyhdistys Observer 

8 John Woodall France 
Institute and Faculty of 
Actuaries Observer 

9 Richard Deville France Institut des Actuaires Observer 

10 Bernd Muemken Germany 
Deutsche 
Aktuarvereinigung Observer 

11 Thilo Volz Germany 
Deutsche 
Aktuarvereinigung Observer 

12 Maria Economou Greece Hellenic Actuarial Society Chair SSSC 

13 Borza Gábor Hungary Magyar Aktuárius Társaság 

Vice chair 
Pensions 
Committee 

14 Tibor Parniczky Hungary Magyar Aktuárius Társaság 
Chair TF 
Adequacy 

15 Mark  Lee Ireland 
Society of Actuaries in 
Ireland Invited 

16 Raffaello Marcelloni Italy 

Istituto Italiano degli Attuari 
& Consiglio Nazionale degli 
Attuari (ISOA) Observer 

17 Daniela Martini Italy 

Istituto Italiano degli Attuari 
& Consiglio Nazionale degli 
Attuari (ISOA) Observer 

18 Jeroen 
Van den 
Bosch Netherlands 

Het Koninklijk Actuarieel 
Genootschap Delegate 
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19 Falco Valkenburg Netherlands 
Het Koninklijk Actuarieel 
Genootschap 

Immediate past 
Chair AAE 

20 Boguslawa Wolniewicz Poland 
Polskie Stowarzyszenie 
Aktuariuszy Observer 

21 David Bogataj Slovenia 
Slovensko Aktuarsko 
društvo Chair TF Mortality 

22 Gregorio Gil de Rozas Spain 
Instituto de Actuarios 
Españoles Delegate 

23 Charles Cowling 
United 
Kingdom 

Institute and Faculty of 
Actuaries Observer 

24 Chris Daykin 
United 
Kingdom 

Institute and Faculty of 
Actuaries Delegate 

25 Simon Wasserman 
United 
Kingdom 

Institute and Faculty of 
Actuaries Observer 

26 Craig Hanna USA 
American Society of 
Actuaries Observer 
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