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Report of the Actuarial Standards subcommittee to the Professionalism Committee 
 7 October 2022


Since our last report to the Professionalism Committee (ProfC) on 1 April 2022, the Actuarial Standards Subcommittee (ASSC) reports the following. 

European Standards of Actuarial Practice (ESAPs)

The ESAP 3 Review Task Force (TF) of the ASSC is reviewing the ESAP 3 (2017) Actuarial practice in relation to the ORSA process under Solvency II and the next revision of the AAE Glossary.
Sustainability risk / climate risks are typical topics to consider in a revised ESAP3. However, the EU regulation on sustainability risk / climate risk is still developing. As we do not want ESAP3 to go beyond the scope of current SII regulation, it is difficult to find the right answers to whether – and if yes, how – to include these risks in ESAP3. The TF has held discussion sessions on this in its first months. Unfortunately, the TF is only a small team and some of the original members have left or not contributed to the TF. After the June meeting of the TF no progress has been made due to vacations and TF members being very busy. The plan to have draft revised ESAP3 and AAE Glossary available to share in October is not made. The chair of the ASSC and the chair of the TF will discuss steps to draft a revised timetable and to find additional resources for the TF. 

No new ESAPs are under work. 

European Actuarial Notes (EANs)

The ASSC has supported the IFRS17 Working Group of the Insurance Committee in developing an EAN on IFRS 17. The ProfC approved the exposure draft for consultation ending 10 November. The ASSC due process follow-up report is included in the ProfC agenda. 

Standard setting activities in the IAA 

The Actuarial Standards Committee (ASC) has been developing a model standard, ISAP7 on “Current Estimates” and Other Matters in Relation to the IAIS Insurance Capital Standards.  The exposure draft and the related amendments to the IAA Glossary were submitted for consultation and the comments are now been reviewed.

The IAA is considering to develop an ISAP on climate relating risks.

The IAA Professionalism Committee with support of the ASC is hosting a series of webinars and workshops to support IAA Member Associations wanting help to establish or strengthen their standard setting process, and to encourage the adoption/adaption of ISAPs locally. The first webinar was held in September to be followed by two other later this autumn. 

Other matters

The ASSC has been working by emails. The updated work-plan is attached. 


Hillevi Mannonen
Chairperson, Actuarial Standards Subcommittee
16 September 2022
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