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AAE INVESTMENT GUIDELINES

The financial management of the AAE reserves has to be in line with the following principles :

e The investment objective is to generate a non-negative return, gross of inflation,
considering the prudent person principle. The base currency must be Euro. The money
should be available at any time. The choice of assets adheres to AAE’s ethical values
particularly regarding sustainability.

e The Honorary Treasurer is responsible for the choice of assets and for the financial
management of reserves.

e The Board oversees the Honorary Treasurer.
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