
Base 2020
2021
2022
2023
2024
2027

2020 2021 2021 2022 2022 2022 2022 2023 2024 2025 2026 2027
actual actual Budget Budget Forecast Forecast Forecast Budget Forecast Forecast Forecast Forecast

minus vs. 
Budget Budget

Euros Euros Euros Euros Euros Euros Euros Euros Euros Euros Euros Euros
Annual Fee (generally) 20 20 20 20 20 20 20 20 20 20 20 20

Number of Members 26,394 27,114 26,000 27,114
member to whom the 25% rule applies 10,263 10,678
 - of that those to whom risk mitigation applies 3,485 3,726
 - net number of members (paying) 6,778 6,952
Paying members total 23,629 26,000 24,000 23,388 -612 -2.6% 24,000 24,500 25,000 25,500 26,000

17.55 17.70
INCOME 17.55 472,131              #DIV/0! 467,760

  Annual contributions from MAs 463,262 472,300 462,000 480,000 480,000 0 0.0% 480,000 490,000 500,000 510,000 520,000
  ECA 0 0 10,000 20,000 22,000 2,000 0 20,000 0 20,000 0
  AAE meetings 0 0 8,000 8,000 5,000 -3,000 8,000 8,200 8,405 8,615 8,831
  The European Actuary 0 0 0 0 0 0 0 0 0 0 0
  Interest received 0 0 0 0 0 0 0 0 0 0 0

  Total Income 463,262 472,300 480,000 508,000 507,000 -1,000 -0.2% 488,000 518,200 508,405 538,615 528,831

EXPENDITURE

  ECA 0 0 0 0 0 0 0 0 0 0 0
  AAE Meetings 2,955 3,399 25,000 25,000 15,000 -10,000 -40.0% 25,000 25,625 26,266 26,922 27,595
  The European Actuary 10,997 13,858 14,500 14,500 15,000 500 3.4% 16,000 16,400 16,810 17,230 17,661
  Salary/fee costs of Secretariat, Communication 142,453 115,244 144,000 175,000 140,000 -35,000 -20.0% 150,000 153,750 157,594 161,534 165,572
  Strategic intitiatives 50,000 50,000 50,000 50,000 50,000
  Secretariat travel & expenses 2,482 5,096 15,000 25,000 8,000 -17,000 -68.0% 25,000 25,625 26,266 26,922 27,595
  Brussels office - rent/utilities 16,395 16,329 16,000 16,000 16,500 500 3.1% 18,000 18,450 18,911 19,384 19,869
  Professional Fees 20,090 25,853 25,000 30,000 25,000 -5,000 -16.7% 27,000 27,675 28,367 29,076 29,803
  Chairman's / Officers' expenses 8,988 8,902 70,000 65,000 30,000 -35,000 -53.8% 50,000 51,250 52,531 53,845 55,191
  IT support 8,807 9,290 10,000 10,000 10,000 0 0.0% 11,000 11,275 11,557 11,846 12,142
  Conference calls 35,569 9,664 8,000 500 0 -500 -100.0% 0 0 0 0 0
  Web Site 5,489 3,363 8,000 8,000 8,000 0 0.0% 8,000 8,200 8,405 8,615 8,831
  Promotional seminar/webinar 8,103 15,820 12,000 12,000 14,000 2,000 16.7% 12,000 12,300 12,608 12,923 13,246
  Publications (incl. EU newsletter) 1,846 1,850 15,000 5,000 10,000 5,000 100.0% 10,000 10,250 10,506 10,769 11,038
  Taxes Swiss/Belgian -1,050 0 2,000 1,500 0 -1,500 -100.0% 0 0 0 0 0
  VAT 13,361 15,262 15,000 15,000 15,000 0 0.0% 15,000 15,375 15,759 16,153 16,557
  SII Manager 48,000 48,000 48,000 48,000 48,000 0 0.0% 48,000 48,000 48,000 48,000 48,000
  Actuview 50,000 60,000 60,000 65,000 65,000 0 0.0% 65,000 65,000 65,000 65,000 65,000
  Bank Charges 194 233 200 200 1,000 800 400.0% 1,000 1,000 1,000 1,000 1,000
  Depreciations 2,439 1,332 2,800 2,800 1,000 -1,800 -64.3% 1,500 1,500 1,500 1,500 1,500

Total Expenditure 377,118 353,494 490,500 518,500 421,500 -97,000 -18.7% 532,500 541,675 551,079 560,719 570,599

Income -/- Expenditure 86,145 118,806 -10,500 -10,500 85,500 96,000 -914.3% -44,500 -23,475 -42,674 -22,104 -41,769 

Balance BOY 823,331 909,477 810,920 832,609 1,028,283 195,674 23.5% 1,113,783
Balance EOY 909,477 1,028,283 800,420 822,109 1,113,783 291,674 35.5% 1,069,283 1,045,808 1,003,134 981,030 939,261

Coverage Ratio (Exp. / Balance) 241% 291% 163% 159% 264% 201% 193% 182% 175% 165%
Target Coverage Ratio 200% 200% 200% 200% 200% 200% 200% 200% 200% 200%
Excess Reserves 155,241 321,295 (180,580) (214,891) 270,783 4,283 (37,542) (99,025) (140,408) (201,938)
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