SURVEY ON THE ROLES OF ACTUARIES IN INSTITUTIONS FOR OCCUPATIONAL RETIREMENT PROVISION (IORP)

5 October 2022

The AAE wants to be a more visible stakeholder within the EU when it comes to risk management and good governance in providers or sources of retirement benefits, including IORPs.
The Actuarial Association of Europe (AAE) Pension Risk Management Working Group, created as a joint initiative of the AAE Pensions Committee and the AAE Risk Management Committee, is therefore seeking to collect facts and figures that can support this objective. 
The purpose of this survey is to make an inventory of the status of IORPs and the roles of actuaries and their associations throughout Europe. 
The survey covers :
· The IORPs in your country
· The member actuaries and IORPs
· The member actuaries involved with the Actuarial Function and the Risk Management Function 
· Internal or external key functions
· The embedding in the organisation 
· The expectations of the supervisor
· The ORA
· The member association (MA) activity
· The expectations of the MA and AAE  





Name Association :


Contact Person : 


If you have questions please contact :
Karel Goossens
karel.h.goossens@gmail.com
Tel : +32 475 55 14 47
Many thanks for your participation. 


IORP’s IN YOUR COUNTRY

What is the number of IORP’s in your country ?
	Pure DC
	

	DB / DC Hybrid
	

	DB
	

	Total
	




What is the amount of Assets under Management (AuM) of IORP’s in your country ? Please state the currency used.
	Pure DC
	

	DB / DC Hybrid
	

	DB
	

	Total
	



What is the proportion of AuM in IORPs relative to the total AuM for occupational retirement provisions in your country ? 


NUMBER  OF ACTUARIES AND IORPs

How many members are registered in your association ? 
· Qualified actuaries :		....
· Other :				....

How many actuaries are working for IORPs (best estimate) : 
· Directly empoyed by IORP : 
· Working for a consultancy in a role primarily providing services to IORPs on a n outsourced basis : 

How many members are working for IORPs (best estimate) ? 







ACTUARIES AS ACTUARIAL FUNCTION AND RISK MANAGEMENT FUNCTION OF IORPs 

What percentage of Actuarial Function Holders is an actuary ? 

What percentage of Actuarial Function Holders is a qualified actuary ? 

What percentage of the Risk Management Function Holders is an actuary ? 

What percentage of the Risk Management Function Holder is a qualified actuary ?

What percentage of Actuarial Function and Risk Management Function are combined ? 

What percentage of the combined Actuarial and Risk Management Functions is held by an actuary ?

What percentage of combined Actuarial and Risk Management Functions is held by a qualified actuary ? 

What percentage of Actuarial Functions are outsourced ? 

What percentage of Risk Management Functions that are outsourced ?



EMBEDDING IN THE ORGANISATION

What is the reporting line for the Actuarial Function in the organization of the IORP ?

Does the Actuarial Function participate to the Board meetings ? How many times per year ?

Does the Actuarial Function report to the supervisor ? 

Does the Actuarial Function interact with the supervisor and how ? 

Does the Actuarial Function interact with the Internal Audit Function and how ? 

Does the Actuarial Function interact with the external auditor and how ? 

What is the reporting line for the Risk Management Function in the organization of the IORP ?

Does the Risk Management Function participate to the Board meetings ? How many times per year ?

Does the Risk Management Function report to the supervisor ? 

Does the Risk Management Function interact with the supervisor and how ?

Does the Risk Management Function interact with the Internal Audit Function and how ? 

Does the Risk Management Function interact with the external auditor and how ? 

Any other comments you think are relevant



EXPECTATIONS OF THE SUPERVISOR 

Is there a specific legislation for IORPs in your country ? 

Does this legislation differ from the European Directive ? 

If yes : how ? 

Has the supervisor issued any specific guidelines related to the Actuarial Function ? 

If yes : what ? 

Has the supervisor issued specific guidelines related to the Risk Management Function ? 

If yes : what ? 

Please provide a high-level overview of the compliance requirements for the Risk Management Function 
· documents / policies required (e.g. risk management policy, risk appetite statement, ORA policy, others?) 
· any annual disclosure requirements / reporting requirements to fiduciary or the supervisor (any statutory reporting to the regulator, any statutory reporting by the Risk –KFh to the fiduciary)
· quantitative analysis of risks
· quantitative capital requirements for risk (e.g. in addition to technical provisions)
· other requirements (e.g. around monitoring of risks)

Outline any qualification / experience requirements for the Head of Actuarial Function
Outline any qualification / experience requirements for the Head of Risk Management Function?



ORA 
Have IORPs produced a Own Risk Assessment in your country ? 

If not : what is the deadline ? 

Do guidelines exist about the ORA ? 

	From the supervisor ?

	From an IORP industry body ? 

	From the professional actuarial association ? 

Please describe the experiences with ORA in your country ?

What are the main risks considered in the ORA in your country ? Please rank the risks (1 is most important) 
· Interest rate risk :
· Market risk :
· Biometric risk : 
· Matching risk :
· Operational risk : 
· Political environment risk :
· Reputation risk :
· Other :  

How have you addressed the requirement to consider risk from the individual beneficiaries’ perspective in the context of DC IORPs?



MEMBER ACTIVITY AND EXPECTATIONS

Is there any specific activity (committee, task force, working group, informal) oriented to IORPs in your association (can be part of other initiative) ? 

Is your association recognized as a stakeholder in the context of IORPs ?

	By the supervisor ? 

	By the IORP industry body ? 

	By the financial market ? 

	By the public ? 

What are the expectations of your association towards the AAE in the context of risk management of pensions and IORP ? 
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