SURVEY ON THE ROLES OF ACTUARIES IN INSTITUTIONS FOR OCCUPATIONAL RETIREMENT PROVISION (IORP)

6 December 2022

The AAE wants to be a more visible stakeholder within the EU when it comes to risk management and good governance in providers or sources of retirement benefits, including IORPs.

The Actuarial Association of Europe (AAE) Pension Risk Management Working Group, created as a joint initiative of the AAE Pensions Committee and the AAE Risk Management Committee, is therefore seeking to collect facts and figures that can support this objective.

The purpose of this survey is to make an inventory of the status of IORPs and the roles of actuaries and their associations throughout Europe.
Your contribution is very valuable for the AAE.
Kindly submit your response before 31 January 2023 cob at the latest.


Name Association :


Contact Person : 


If you have questions please contact :
Karel Goossens
karel.h.goossens@gmail.com
Tel : +32 475 55 14 47
Many thanks for your participation. 
If precise figures would not be available, it is the purpose that the quantitative information is based on the best estimate. 
How many actuaries are working for IORPs : 
· Directly empoyed by IORP : 
· Working for a consultancy in a role primarily providing services to IORPs on an outsourced basis : 

What percentage of Actuarial Function Holders roles are held by  an actuary ? 

What percentage of Actuarial Function Holders roles are held by a qualified actuary ? (e.g. an member of your national association of actuaries)

What percentage of the Risk Management Function Holders roles are held by an actuary ? 

What percentage of the Risk Management Function Holder roles are held by a qualified actuary ? (e.g. an member of your national association of actuaries)

What percentage of Actuarial Function and Risk Management Function are combined (i.e. carried out by the same individual) ? 

What percentage of the combined Actuarial and Risk Management Functions is held by an actuary ?

What percentage of combined Actuarial and Risk Management Functions is held by a qualified actuary ? 

What percentage of Actuarial Functions are outsourced ? 

What percentage of Risk Management Functions are outsourced ?

EXPECTATIONS OF THE SUPERVISOR 

Is there a specific legislation for IORPs in your country ? 

Does this legislation differ from the European Directive ? 

If yes : how ? 

Has the supervisor issued any specific guidelines related to the Actuarial Function ? 

If yes : what ? 

Are there any restrictions on who can act as the Actuarial Function Holder?

Has the supervisor issued specific guidelines related to the Risk Management Function ? 

If yes : what ? 

Are there any restrictions on who can act as the Risk Management Function Holder?



MEMBER ACTIVITY AND EXPECTATIONS

Is there any specific activity (committee, task force, working group, informal) oriented to IORPs in your association (can be part of other initiative) ? 

Is your association recognized as a stakeholder in the context of IORPs ?

	By the government department with responsibility for IORPs ? 
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By the supervisor ? 

	By the IORP industry body ? 

	By the financial market ? 

	By the public ? 

What are the expectations of your association towards the AAE in the context of risk management of pensions and IORP ? 
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