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Press Release 
 

Actuarial Association of Europe publishes the Discussion Paper  
“Explainable AI for C-Level Executives in Insurance” 

Brussels, 2 September 2024:  

The Actuarial Association of Europe (AAE) announces the publication of a discussion paper titled 
“Explainable Artificial Intelligence for C-Level Executives in Insurance”. 
 
As Artificial Intelligence (AI) increasingly transforms industries, ensuring transparency and 
accountability in AI systems is paramount, especially for C-level executives navigating the 
insurance sector.  

This discussion paper explores Explainable AI (XAI), emphasising its critical role in maintaining 
regulatory compliance and fostering stakeholder trust. By demystifying AI-driven decision-making 
processes, XAI not only aids in adhering to the EU’s AI Act but also elevates AI from a ‘black box’ 
to a more transparent, trustworthy tool.  

This discussion paper aims to provide guidance to executives on the importance of XAI from the 
regulatory and value-creation perspectives, and to offer practical advice on how to approach XAI 
implementation. 

Executives will gain insights into leveraging XAI for strategic decision-making, enhancing model 
management, and demonstrating a commitment to ethical AI practices, thereby positioning their 
organisations as industry leaders in responsible AI. 

- End of press release - 
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