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A unique leadership opportunity to shape the future of a global profession
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Interested?
% Apply by sending your motivation letter and CV before 15th of February 2026 to

secretariat@actuary.eu

& Season’s Greetings &

Dear Reader,
As we wrap up a meaningful and productive 2025, we would like to express our
sincere gratitude for your collaboration, trust, and engagement throughout the year.

Together, we’ve continued to advance our shared goals and strengthen the actuarial
community across Europe. We look forward to continuing to build on this strong
foundation in 2026.

Wishing you and your loved ones a joyful holiday season and a happy, healthy, and
successful New Year!

Yours sincerely,
the members of the AAE Board and support staff

fei Picture taken during the AAE Annual Strategic Meeting in Brussels, October 2025
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Upcoming events
I ——

Open Registrations

e 19 March 2026 — Social Security webinar: “Wake-Up Call: How (and Why) People’s
Awareness on Pension Issues Should Be Raised?”
Join us for the third webinar in the AAE Social Security Forum series.

» Speakers: Professor Nicholas Barr, Professor Diego Valero, and Gregorio Gil de
Rozas and Moderator: Tibor Parniszky
¢ Register here

» 20 May 2026, 7th EAA e-Conference on 'Data Science & Data Ethics'
Join this must-attend event to explore the latest in actuarial data science, Al, and
data ethics. An Early Bird Discount is available until 20 March 2026.
¢ Details & booking
o Call for Speakers
The EAA invites professionals in actuarial science, data science, and data
ethics to share their expertise at this unique conference.
= The submission deadline is 20 January 2026.
¢ Details & submission guidelines

~

EAA E-CONFERENCE ON § 20 May 2026 | online
DATA SCIENCE I8, CALL FOR SPEAKERS
& DATA ETH |CS \ OPEN UNTIL 20]::;;?3:;50:2‘”!
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e 18-19 June 2026 - European Congress of Actuaries ‘ECA’ in Paris, France
o Visit ECA 2026 to register today!
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EUROPEAN
CONGRESS OF
ACTUARIES

6th European
Congress of Actuaries

Registration
is now open!

ZF..

nsfitut des < european
actuarial
Actudhes Y

Coming up!

e February 2026 The AAE Insurance Committee is preparing a webinar, details will
be announced soon.

e 13 April 2026 Looking ahead: an Al-DS WG webinar is in the works!
Program coming soon.

Publications
4

=: Newly issued:

o AAE Note on the Solvency Il Review of Delegated Regulation
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o AAE Discussion Paper “Towards a European Pension Tracking Service -
Key Considerations and Findings.

TOWARDS A EUROPEAN
PENSION TRACKING SERVICE

KEY CONSIDERATIONS AND FINDINGS
DECEMBER 2025

h |
TEA Magazine
I 4 N

. The European Actuary — Issue 44 (December 2025) is out now!
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N°44

DEC 2025

ACTUARY

QUARTERLY MAGAZINE OF THE ACTUARIAL ASSOCIATION OF EUROPE

A NEW
PLAYING FIELD
FOR ACTUARIES

L 22

| |
I‘i'.' ‘_h

INTHIS ISSUE: INTERROGATING THE SOLVENCY Il REFORMS * FIDA AND DATA EXCHANGE » THEVALUE
OF CONSULTATION » THE EUROPEAN ACTUARIAL ACADEMY CELEBRATES 20 YEARS OF ADVANCING
ACTUARIAL KNOWLEDGE « CORPORATE BOND CREDIT TRANSITION RISK « SOLVENCY Il 2020 REVIEW «
GROWTH IN PRIVATE CREDIT OFFERS OPPORTUNITIES BUT REQUIRES VIGILANCE « PENSION REFORMS
AND ACTUARIES + COLUMN

ACTUARIAL
ASSOCIATION

This edition brings a rich collection of expert insights, interviews, and thought-provoking
perspectives from across the actuarial landscape in Europe.

~ Video highlight 7

/A Interview with Carlos Montalvo
Jennifer Baker speaks with Carlos Montalvo, former EIOPA Executive Director and
current Global Insurance Regulatory Leader at PwC, about European supervision, risk,
and the evolving role of actuaries.

Watch the video on actuview
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THE EUROPEAN

ACTUARY

QUARTERLY MAGAZINE OF THE ACTUARIAL ASSOCIATIUN OF EUROPE

Carlos Montalvo
Former Executive Director of EIOPA &
Current Global Insurance Regulatory Leader, PwC

P 00:06/19:53 € 1x g el 3

Email the Secretariat today to contribute and be part of the community!

There is the claim that an advanced
Al system designed to manufacture
paper clips could turn the whole
universe into paper clips.

This threat reminds us of a fairy tale
by Brothers Grimm. Tale number
103 tells of a poor but good little girl,
starving with her mother. She meets
an aged woman who gives her a pot
with generous abilities.

With the words ‘cook, little pot, cook’
it would cook good, sweet millet
porridge. With the words ‘stop, little
pot’ the cooking ended.
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She knew how to start, but she had
forgotten how to stop the pot from
cooking...

Want to know how this story ends?
Click the button below!

Consultations from stakeholders

AAE submitted a response to the following consultations:

o EIOPA’S Call for Evidence on DC pensions toolkit

o EIOPA’s Consultation on RTS on simplified calculation of the risk
margin - Solvency Il Review

o EIOPA’s Consultation on revised Guidelines on valuation of technical
provisions - Solvency Il Review

AAE contributors are drafting a response to the following consultations:

o Commission’s Simplification — digital package and omnibus - under
Board review for submission

e Commission’s Review of the EU legislative framework for IORPs -
internal deadline 5 January 2026

e Commission’s Revision of EU rules on sustainable finance disclosure -
internal deadline 14 January 2026
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o« Commission’s European climate resilience & risk management —
integrated framework - internal deadline 20 January 2026

+ EIOPA’s Consultation on the proposal for Guidelines to specify further
the range of scenarios in pre-emptive recovery planning - internal
deadline 13 February 2026
EIOPA’s Consultation on the proposal for Guidelines to specify further
the qualitative and quantitative indicators in pre-emptive recovery
planning - internal deadline 13 February 2026

Contribute to upcoming consultations by checking outstanding consultations and
deadlines (click here) and explore AAE's responses to past consultations (click
here).

See you next year!

ACTUARIAL
ASSOCIATION
OF EUROPE

ADVISING - ACHIEVING - ENGAGING

TSt

REMINDER
Out of Office

24
December

2
January |

ACTUARIAL ASSOCIATION OF EUROPE FOLLOW US ON SOCIAL MEDIA
Silversquare North

Boulevard Roi Albert 1l 4

B-1000 Brussels Belgium

Telephone: +32 2 274 06 61
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